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Records of both bank clearings and railroad earnings re- 
flect the recent conservative expansion in trade activity 
due to more spirited buying to replenish stocks that beeame 
depleted through long hesitancy. Bank exchanges this 
week increased*11.3 per cent. outside New York and 7.5 per 
cent. in New York, and railroad earnings gained 3.0 per 
cent. during October. Deferred purchases by railroads are 
becoming prominent and, in additionto recent large orders 
for rails and further business in railroad supplies, there is a 
better outlook for structural materials. In the dry goods 
trade, while there is little disposition to buy largely for the 
future, there is a continued satisfactory business in the sup- 
ply of current requirements, and there is a notable increase 
of activity in print cloths. Larger sales occur in woolens 
and worsteds than last year, and advices from the leading 
cities indicate a generally improved textile situation. The 
seasonable weather and the approach of the holidays 
impart a brisker appearance to retail trade. Leather 
is less active, but there have been heavy sales of 
hides, with prices firm. The Government ginning 
report again makes an unsurpassed record, clearly ro- 
fiecting a remarkable aggregate for the cotton crop. The 
recent heavy rains have made excellent preparation for 
winter wheat. The latest figures for copper show an in- 
crease of 16 000,000 pounds in consumption during October, 
with a decrease in stocks of 6,000,000 pounds. There is im- 
provement in the financial situation at home, while foreign 
conditions have been materially helped by the agreement 
in the Morocco dispute, though the Tripoli and Chinese 
complications stillremain. The situation both in Europe 
and the United States only needs that strengthening of 
confidence which opens great stores of eapital to big under- 
takings to bring about a notable advance movement. The 
timidity born of uncertainty has been the chief underlying 
cause of the retarded business enterprise. Every develop- 
ment that removes one of the causes of uncertainty there- 
fore makes for increased activity. Foreign commerce at 
New York during the most recent week amounted to $37,- 
104,661 against $35,782,667 last year and $33 ,495,385 in 1909; 
the increase is wholly in imports, which show a gain of 
nearly $7,000,000 over last year. 

Stastistics of pig iron production and steel orders during 





October testify to the more satisfactory conditions in the 
iron trade; the former, according to the Iron Age, was at 
the daily rate of 67,811 tons against 65,903 in the previous 
month, with an increase in the active capacity on Novem- 
ber 1 to 66,818 tons, compared with 66,468 on October 1, 
while the United States Steel C »rporation raported an in- 
crease of 83,011 tons in unfilled orders on hand during the 
month. Orders for rails for 1912 delivery, which have been 
long deferred, are now fast appearing, recent contracts 
amounting to about 100,000 tons. Pittsburgh reports some 
increase in contracting for 1912 delivery, but current busi- 
ness is still quiet. Small lots of billets and sheet bars are 
changing hands on the basis of $19 for open hoarth and $20 
for Bessemer. Steel bars are weak and inducements are 
being offered for desirable business Wire goods are being 
cut, wire nails to $1.55 and plain wire $1.35, Pittsburgh. 

Moderate orders for cotton goods are coming forward 
daily, but hesitancy is noted in the placing of any substan- 
tial advance busineas. Lower prices are stimulating orders 
on print cloths and convertibles. Fall River sold 220,000 
pieces of print cloths last week, of which 140,000 were for 
contract delivery. Prices were on a basis of 4 cents for 
wide 64s and 5% cents for 4-yard 80 squares. Printers have 
sold more goods than they have produced in the paat four 
months, and are running well on percales and miscellaneous 
staples. Duck mills have a good business on hose and 
belting qualities and more trade is coming forward on 
wide cloths. Exports of domestics are substantially ahead 
of a year ago for the corresponding period of the year. 
Jobbers are doing a moderate trade. A much better busi- 
ness is being offered in woolens and worsteds and advance 
orders exceed a yearago. Yarn orders are small and users 
are not anticipating more than a few weeks ahead. 

Business in footwear is fairly satisfactory and improve- 
ment is noted as the season advances. A fair amount of 
business is still being done in leather, but trade continues 
less active than a few weeks ago. Some buyers previously 
covered their requirements ahead, and those who did not, 
continue to operate in a limited way. The pronounced 
strength of the market is the chief factor. Another week 
of pronounced activity is noted in domestic packer hides, 
with sales aggregating 150,000. Total transactions in the 
packer market for-five weeks past have been over 500,000 
hides. Prices continue very strong, and though most 
varieties are not quotably higher, tanners consider that 
they are paying more owing to the fact that they are 
buying hides ahead that are of poorer quality. Native 
steers of early December salting have sold up to 164 cents, 
heavy Texas steers to 154 cents, butt brands at 15 cents. 

Unsettied conditions still prevail; in wheat, especially at 
tLe West. Heavy selling there caused another sharp break 
and the local market was similarly affected. Visible sup- 
plies aceumulate rapidly, while cash demand is poor. 
Western receipts of wheat this week were again larger 
than last year’s, 6,779,357 bushels against 4,852,769, but 
exports from all ports of the United States, flour included, 
were 1,409,354 bushels as compared with 1,976,811 in 1910. 
Corn derived considerable support from wet weather, 
but the weakness in wheat was an opposing influence. 
Also, the Government estimate added 17,000,000 bushels 
to the expected yield and farm reserves were reported 
as heavy. Arrivals of 2,456,062 bushels of corn 
this week at primary points exceeded the 2,187,301 reported 
@ year ago, while Atlantic coast shipments were 95,356 
bushels againat 125,533 in 1910. The cotton ginning re- 
port shows nearly 10,000,000 bales turned out up to Novem- 
beri. Prices, however, advanced moderately. 

Liabilities of commercial failures thus tar reported tor — 
November amount to $3,377,631, of which $738,162 are in 
manufacturing, $1,556,594 in trading and 61,082,875 in 
other commercial lines. Failures this week numbered 248 
in the United States, against 207 last year, and 29 in Canada 
compared with 24 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Retail trade in seasonable merchandise con- 
tinues to expand and colder weather has helped the sale 
of heavy clothing, underwear, footwear and millinery. 
Leading dry goods jobbing houses continue to report 
satisfactory trade, the volume of business in many depart- 
ments exceeding that of last year. At firat hands business 
in cotton goods is irregular, but reports from mill centers 
are on the whole favorable to the employment of machinery, 
though production is still curtailed in some sections, 
especially at fine goods mills. A good percentage of 
machinery in men’s wear mills is running and dress goods 
milis are steadily enlarging production.. Firmness charac- 
terizes the wool situation. Business in boots and shoes is 
satisfactory, most factories having sufficient orders to keep 
them busy for some time. Leather is very firm, with 
sole particularly strong, tanneries not operating over 50 to 
75 per cent. of their capacity. There is a quiet tone to the 
iron and steel trade. A steady retail movement from the 
yards is reportediniumber. There is good demand for mill 
oils and steady improvement in dyestufis and tanning mater- 
ials. Demand for ocean freights has been active and latge 
bookings of grain to various European ports have been made 
and rates are firmer. Domestic demand for grain and mill 
feed is siow. The flour market is disturbed by the low 
prices made by Northwestern mills and most buyers are 
disposed to hold off Fresh eggs have been very scarce 
and higher prices are quoted, with prospects of a further 
advance unless supplies increase. The butter market 
holds firm but is not specially active. Cheere is quiet and 
firm. Money is easy at 24 per cent. on call and 34 to 44 
on time. 

Philadel phia.— General conditions display no material 
change and quietness still prevails in numerous depart- 
ments of trade, although taken as a whole the movement 
of searonable merchandise is in fair volume. The demand 
for millinery at wholesale has improved and sales are 
about normal for this season, while business in dry goods 
is fair, although purchases are confined mainly to current 
needs. Manufacturers of cloaks and suits, shirt waists and 
men’s and boys’ clothing complain of continued quietness, 
fall and winter business in the latter being especially back- 
ward. Leather is firm, but not very active, purchases being 
confined to immediate needs, while glazed kid dealers 
report trade dull. Shoe sales, however, have improved to 
some extent and business is somewhat more active, although 
the total volume is not very large. The wool market shows 
marked activiiy as compared with previous weeks for a 
long time, sales having notably increased. Demand for 
finished goods has improved, and as manufacturers have 
been carrying light stocks of raw materials they have been 
compelled to make large purchases to fill their orders. A 
good inquiry has prevaiied for three-eighths fleeces, which 
sold at 24 to 25 cents, while quarter-bloods were freely 
taken at 24 to 244 cents. Clothing, scoured and pulled 
wools are quiet and unchanged. The textile industry gen- 
erally shows considverable improvement, and some ma- 
chinery which has been idie for a long time is now in 
operation. 

Conditions in iron and steel are better, but buying has 
been quiet and largely confined to small lots for eariy ship- 
ment. Conservatism is still the rule, but while buyers are 
operating earefully hesitation is not likely to continue 
and further improvement is expected in the near future. 
Lumber is still inactive, with demand light and mostly for 
spot delivery. Cement, paints, wallpaper and chemicals 
are doing fairly well and paper continues quiet, no change 
of consequence being noted in any of these lines. In the 
wholesale liquor market, spirits and whiskeys are moving 
quite freely and wines and case goods are being taken in 
fair amount, but gins and brandies are dull. Domestic 
leaf tobacco is in rather brisk demand and Havana and 
Sumatra are selling moderately. Groceries are unchanged, 
buying being still in smali lots for immediate use Trade 
in coffees is quiet, but prices are fully maintained. Teas 
are unsettled, pending the Government decision, but de- 
mand is strong. Sugars continue to decline, but demand is 
active. Money is firm, with rates ruling at 4 to 44 per cent. 





for call, 44 to 44 for time loans and the same for choice 
commercial paper. 





Pittsburgh. —Retailers have provided for a fair holiday — 


the 
wis 


trade and cooler weather has stimulated the movement in 
shoes and clothing. Normal conditions do not prevail in 
the steel industry, and naturally this prevents any great 
activity in commercial jines, but collections show a slight 
improvement. Lumber is rather quiet and the buildin 
trade is very dul). The cut in window giass has induc 
buyers to place more liberal orders than for some time. 
Machinery houses and electrical concerns report a fair vol- 
ume of business. ~ 

Baltimore.—Wholesale business shows the usual in- 
activity manifested at i his time of the year, except in holi- 
day goods, toys, notions and groceries. Retail merchants, 
however, find business quite brisk and the volume of trade 
in this department compares favorably with last year’s. 
Clothing manufacturers report orders from salesmen on the 
road of very moderate proportions and the general outlook 
for spring trade appears unsatisfactory. Jobbing busiaess 
in dry goods and notions was quite good, although con- 
ditions in the South are unsatisfactory, the low price of 
cotton tending to diminish trade activity. There is very 
little improvement noted in the demana for boots and shoes, 
and most jobbing houses find trade far below expectations, 
though about the same in volume as last year. Business 
with manufacturers of shirt waists and skirts is fairly good, 
especially in the larger markets. In the wholesale hat and 
cap market, business has been quite poor and shows little 
prospect of improvement, while demand for both stiff and 
soft hats is hardly up to the average. Manufacturers of 
straw hats, on the other hand, report a very prosperous 
season and the volume of orders being received is fully 
equal to, if not ahead of, thuse of previous years at this 
season. 

New Orleans.—Business in alli lines is reported satis- 
factory and up to the average for this season of the year. 
Manufacturers and jobbers of boots and shoes report a 
good volume of orders and prospects are considered quite 
bright. The demands from the country for provisions and 
plantation supplies continue heavy. Collectious reported 
fair to good. The local cotton market continues quiet, 
with narrow fluctuations in prices. Sugar shows consider- 
able activity, with a slight decliae in prices, owing to liberal 
réceipts from planta:ions. Mvulasses and syrups continue 
steady, with prices practically unchanged. frading in rice 
continues light and receipts are not up to the average for 
this season of the year. Prices are unchanged. The local 
money market rules firm, and cali loans in bank are quoted 
at 6 per cent., with only a moderate demand. 

Mem phis.—Retail trade displays considerable activity 
and prospects for the coming holiday business are regarded 
as bright. The wholesale movement of groceries and dry 
goods continues liberal. In the lumber market hardwoods 
are not very active, although the better grades of oak, gum 
and cypress are in some demand at fafr prices, while 
owing to considerable activity in building here and in ad- 
joining territory there has been an active demand for 
yellow pine. Weather conditions in this section have con- 
tirued favorable for picking cotton, and while a large 
amount has been marketed, a good deal is being held for 
higher prices. Both foreign and domestic inquiry is fair 
and the price remains around 9 cents. Collections are 
fairly good and local banking conditions are satisfactory. 

Louisville.—Cooler weather has improved the dry 
goods business and millinery and hat houses report a 
normal fall trade. In drugs and paints sales have been 
well maintained and some dealers claim to be doing better 
than last year. The grain trade is quiet, but wholesale 
whiskey houses state that sales for the first half of the year 
were larger than those for the corresponding period in 
1910. Door, sash and millwork concerns have done an 
average season’s business and there is a fairly active move- 
ment.of furniture. The railroads are purchasing spar- 
ingly. of equipment and supplies and this has had an 
advefse effect in some directions. Throughout the South 
an important feature appears to be a growing disposition to 
hole back cotton for higher prices, which naturally retards 
sales and collections and interferes generally with business, 

Cincinnati.—Retail trade has been good during the past 
week, while the movement of dry goods at wholesale has 
been well maintained through the efforts of traveling sales- 
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men. Demand bas been mainly for winter goods, although 
there has been a fair sorting-up business in goods for cur- 
rent distribution. This is the dull season with manufac- 
turers of clothing, but so far orders for spring goods are 
not up totheaverage. Thereisa fair movement of whiskey 
at wholesale and the tone of the marketisfirm. Provisions 
are moving freely at slightly reduced prices. Lumber is 
quiet. Most manufacturing plants are well employed. In 


the pig iron market there has been no material change, 
prices being maintained and consumers taking sufficient 
— to supply their immediate wants. Collections 
are fair. 


Cleveland.—Trade conditions are much more favorable 
than a week ago, wholesale grocery, boot and shoe, lumber, 
building mate'ial and hardware merchants now reporting 
business better than last year, while retail trade in all 
lines shows considerable improvement. The general pro- 
duce market has been active, with high prices ruling for 
the past few days. High winds and heavy seas have 
caused ships to move siowly and lake trade is stil) quiet. 
Collections are fair, and, while there has been some in 
crease in the demand fur loans, the supply «f money for all 
| usiness purposes is amp'e. 

Chicago.—Seasonable activity appears in the leading 
lines of retail and wholesale trade. The more tavorab'e 
Government crop report strengthened the general business 
outlook, and substantial contracts have been negotiated in 
rails, equipment and pig iron. Developments ‘encourage 
manufacturers and prospects have distinctly improved for 
increasing furrace, mill and factory outputs. Weather 
conditions continued favorable for adequate absorption of 
staples, and the buying is of normal volume in necessaries 
and luxuries, wearing apparel being in strong demand. 
Outside buyers in large numbers operated freely in dry 
goods, furs, millinery, clothing, men’s furnishings, cloaks 
and suits, footwear, gloves, house utensils, and ford prod- 
ucts. The demands have broadened for toys and other 
holiday goods, and road and mail orders furnish favorable 
comparison with this time last year. A slight hesitation is 
noted in advance selections for spring delivery, but book- 
ings equal expectations and increased activity is impend- 
ing. Shipments to the interior reflect a wider distribution 
of textiles, although buyers have not taken full linss, many 
looking for easier costs before making final purchases. 
Crop advices indicate some hindrance to corn curing from 
wet weather, but winter wheat growth shows gratifying 
progress. Raw material markets disclose no specific change 
in prices or consumption, although inquiries are more 
numerous for future needs. Sales of local securities aggre- 
gated one-fourth less than at this time last year, but the 
ten active stocks show an average gain this week of 60 
cents per share. November investment in bonds has been 
confined mainly to choice issues paying 5 per cent. and 
sales indicate increasing inquiries. Building permits this 
week aggregated $1,473,930 in value, comparing with $1,- 
164,900 last week and $1,227,200 in 1910. Real estate sales 
totaled $2,687,425, against $2 294,103 last week and $2,562. - 
238 last year. 


Total movement of grain at this port, 5,432,700 bushels 
compares with 8,171 300 bushels last week and 6,305, 
bushels a year ago. Compared with 1910, receipts in- 
creased 5.4 per cent. and shipments decreased 34 per cent. 
Flou' receipts were only 97,454 barrele, against 130,288 
barrels last week and 145,212 barrels a year ago, while 
shipments were 124.037 barrels. against 147,853 barrels 
last week and 120,078 barrels 1n 1910. Aggregate receipts 
of cattle, hogs and sheep 417.447 head, compare with 403,- 
985 head last week and 372,908 head a yearago Receipts 
of hides were 2,469,800 pounds, against 2,738,300 pounds 
last week and 2,241 300 pounds in 1910 Wool receipts, 
135,400 pounds, compare with 308.100 pounds last week 
and 858700 pounds last year. Lumber receipts were 
35,294,000 feet, against 45,081,000 feet last week and 
38,989,000 feet in 1910. Ocher receipts increased in wheat, 
rye, barley, seeds, drersed beef, butter, cattle and hogs, and 
decre. sed in corn, oats, broom coro, Jard, cheese, eggs and 
sheep. Compared with the closings a week ago, cash 
prices are unchanged in choice cattle, but higher in corn, 





+ cent a bushel; oats,-1 cent; pork, 12} cents a barrel ; 
sheep, 20 cents a hundredweight ; Jard, 30 cents a tierce ; 
and ribs, 374 cents a hundredweight ; and lower in wheat, 
44 cents a bushel; flour, 5 cents a barre!; and hogs, 5 
cents a hundredweight. 


Milwaukee.—With the advent of more favorable 
weather conditions, retail trade shows considerable im- 
provement. comparing well with the corresponding week 
last year. Wholesale business has also been benefited, the 
lower temperature having stimulated the demand for all 
kinds of merchandise. In iron and steel conditions are still 
unsatisfactory, although in some directions evidence of im- 
provement has appeared. The situation in the leather 
market is practically unchanged. In the packing industry 


trade remains active, shipments are heavy and prices fair. 
Business in the produce and com mission lines was somewhat 
less satisfactory, owing to the large supplies being sent in 
by 'ocal farmers, which create some irregularity. Thanks- 
giving requirements, however, are expected to stimulate 
the market wi hin the next ten days. Skilled labor con- 
tinues in fair demand, but consiierable unskilled labor is 
unemployed. 


Minneapolis.—There is a good undertone to general 
business throughout the Northwest. Better weather has 
improved c»untry roads and the movement of wheat to- 
ward the terminals nas beea heavy. Country merchants 
report the receipt of a much better volame of orders and 
more confidence is shown on all sides. Soil conditions for 
spring wheat planting are better than for many years and 
a larger acreage of fall plowing is being done than formerly. 


All lines of merchandise have shared the improvement and 
while winter supplies have been eepecially active orders for 
spring delivery are belag placed. [he lamber situatioa is 
unchanged, being still quiet, but dealers appear to regard 
the turning point as passed and look for improvement from 
now on. Lumbor shipments for the week 2,656,000 feet. 


St. Paul.—Conditions remain good and jobbers express 
satisfac ion over the outlook. The fur and shoe markets 
appear the leaders this week, both lines holding up well in 
shipments and orders. Dry goods, clothing and men’s 


farnishings are in fair demand and trade in groceries, meats 
and bakers’ supplies is about normal. The market for 
hardware, plumbing and heating supplies is at this time 
not very brisk, but electrical houses report an increase 
that is somewhat above normal. 


St. Louis.—Orders for future delivery in the leading 
lines are increasing and are more general, but are in the 
main not very extensive. Orders for immediate delivery 
continue quite fair and cover a considerable variety of goods. 
The outbound movement of merchandise. manufactured 
articles, grain and heavy freight is large, and greater than 
that of the corresponding week last year. Manufacturing 
establishments are receiving quite a number of orders, but 
they are generally small. Collectionsare only fair. Retail 
trade continues to improve. Cash wheat is active and is 
4c. lower, corn is unchanged and oats le. higher. Flour is 
in slow movement and 10c. per barrellower. Exporters are 
doing little; shipments were 57,300 barrels. Spot cotton is 
moderately active, and about steady. Pig lead andspelter 
are in better demand and pricesstronger. Steers bring 9c., 
the highest price in two years. Good hogs are in demand 
and advancing. Sheep are higher. Lumber receipts are 
quite large, but mainly on contract account. Money is 
plentiful, with demand moderate, and rates ranging from 
4} to 54 per cent. 

Kansas City.—Wholesalers report a quiet week, with 
few buyers present, but road men are sending in a reason- 
ably large number of orders and collections are fairly good. 
The cold spell was of short duration, but it helped trade 
while it lasted. The continued break in the wheat market 
has caused a halt in flour buying. Kansas City mills made 
42.400 barrels of flour the past week and 53,000 barrels the 
corresponding week a year ago. Reports from interior 
mills inuicate a fair amount of business being transacted. 
The wheat market was lower early, but the lack of selling 
pressure helped prices. Corn made some good gains. 
There was a good local and shipping demand for oats, but 
prices dropped h to 4 cent. Cattle were slow, but steady, 
as were hogs and sheep. 
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THE PACIFIC NORTHWEST. 


Portiand, Ore.—Retail trade shows a material gain 
with colder weather and jobbing business generally is of 
normal proportions. Conditions vary a good deal in job- 
bing lines. Staples, such as groceries, hardware, dry goods 


and furnishings are apparently maintaining their own, 
some firms reporting an increase in total sales, while others 
admit a slight decrease as compared with last year. 
Business in blacksmiths’ supplies and leather goods is re- 
ported as fully equal to that of 1910, while wholesale deal- 
ers in boots and shoes report an increase of 15 per cent. 
to 26 per cent., compared with last year. There has been 
@ pause in wheat buying owing to the unsettlement of 
foreign markets, but wheat is oe eae freely on 
former purchases. Exports in October were 1,065,742 
bushels as compared with 1,173,240 bushels in the same 
month last year. For the season to date exports have 
been 2,057,402 bushels, a gain of 700,249 bushels over the 
same period last year. The flour movement last month 
was very heavy, 151,909 barrels going to the Orient as 
against 50,168 barrels in October, 1910. Shipments of oats 
to California are taxing steamer space. In lumber there is 
a —— complaint of overproduction and consequent low 
prices. The movement in October was 14,002,822 feet 
exported and 13,330,000 feet shipped coastwise, which 
compared with total ee of 15,765,893 feet in the 
— month and 19,275,476 in October last year. 

Otatoes are moving to California in increased volume and 
the onion crop estimated at 300 cars is now ready for ship- 
ment. Apple prices have advanced 25 per cent., owing to 
the light local crop and increased demand. Hop buying 
has been very active and only 10 per cent. of the crop re- 
mains in growers’ hands. The bulk of the purchases were 
for shipment to England. 

Seattle.—Business conditions are scarcely as good as 
expected, but with prospects of more seasonable weather 
the outlook is brighter. Wholesale grocery houses report 
a falling off in sales, but the wholesale hat business is fair 
and hardware sales are only slightly below normal. Shoe 
houses note quiet conditions. Retail trade generally is slow. 
The salmon packers report this year’s pack the largest ever 
recorded. The estimate of Alaska pack is 3,000,000 cases, 
Puget Sound 1,350.000 cases, Columbia River 500,000 cases, 
British Columbia 750,000 cases, outside points 250,000 cases. 

Spokane.—Retailers report improvement in business, 
but with few exceptions jobbers say sales continue to show 
decrease, as compared with a year ago. Collections are 


fair, particularly in the country. The grain crop in this 
section is fully up to the average and is moving fairly well, 
farmers in most districts having sold freely at commencement 
of the season, though latterly a disposition has been shown 
in some localities to hold for higher prices. It is estimated 
60 to 65 * cent. of the crop has been sold. Lumber dealers 
and mills report conditions still very uneatisfactory, few 
mills running full time, although a limited number of —* 
concerns have of late secured large contracts, which will 
keep them running to full capacity for some time to come. 
There is comparatively little inquiry for staple products in 
this line, and mills are not anxious to enter into future con- 
tracts based on existing prices. 


Tacoma.—October has shown improvement. Mer- 
chants report increasing sales in both wholesale and in 
retail trade and a better feeling generally. In the lumber 


and ehingle lines the volume of business will amount to 
about the same as lust year, but prices are not favorable, 
particularly in the shingle market. Grain shipmentsstarted 
slowly this year, but there is a large crop and the total will 
exceed that of 1910. Furniture factories are busy and 
prices are good. Sales of hardware and building materials 
show a substantial increase. In dry goods and grocery busi- 
ness is quiet, but holiday orders are still being placed and 
everything points to a good winter trade. The flour mills 
are running full time and find a ready market. 








TRADE CONDITIONS AT HAMILTON. 


Hamilton.—Retailers and wholesalers generally, report 
a good trade. In jewelry and kindred lines the turnover is 
in excess of the corresponding period of 1910, though re- 
mittances at present are a littie slow. The annual report 
of the city building inspector juet made shows that a total 
of 1,675 permits for new buildings were iseued during the 
year, and with additions the total value was $4,173,105 or 
an increase of $1,626,825 over that of the preceding year. 





TRADE CONDITIONS IN CANADA. 


Montreal.—The recent rains have been of benefit to 
the country, but much more is needed if the ditches are to 
be full before the winter sets in, as the old saw calls for- 
The advancing season has caused no cessation of activity 
in building operations and dealers of all kinds of builders’ 
material report a very busy year. In the iron market a 


fairly active demand is reported and spot stocks are very 
light. Owing to the late railway and shipping strikes in 
Britain there is practically no cheap English iron on the 
docks here. Best Scotch brands are quoted at $20.50. 
Domestic furnaces are well employed, but prices are not 
wholly satisfactory owing to the continued offerings of 
American pig iron. The year to date has witnessed few 
changes in iron manufactures, bars remaining at $1.85, 
wire nails at $2.30 and cut nails at $2.40. Dried fruits, 
nuts and Christmas groceries are in active demand. 
Canned goods keep advancing. There has been further 
easing off in the New York sugar market, but the local 
refineries maintain quotations on the basis of $5.90 for 
standard granulated, a figure still materially below the 
New York level. In leather, shoes and hides there are no 
new features. The weather favors retail trade in dry 
goods and kindred lines, and wholesalers are reported as 
placing numerous repeats with manufacturers of textiles, 
ready-to-wear goods, etc., «8 the result of the good spring 
orders being received. 

Toronto.—Wholesale trade is active, the turnover 
being comparatively large. The feeling is cheerful, with 
manufacturers having all they can do and labor well em~ 
ployed. A larger trade than ever is being done with the 


three western provinces. The outturn of wheatis perhaps 
better than expected a few weeks ago and the movement 
of grain last week was a record-breaker. Remittances 
generally are good, some merchants reporting maturing 
paper as havirg been met better than ever. Prices of the 
leading staples in dry goods are firm, with an active demand 
for millinery and ready-made wear. A large business is 
looked for in notions and fancy goods for the Christmas 
trade. Hardware and metals are in fair demand, with 
little change in prices. The grocery trade is of fair volume, 
with prices of staples firm; sugars are an exception, with 
London and New York lower. Hides are unchanged and 
the leather trade somewhat quiet. Trade in provisions 
generally is quiet, but butter and eggs are very firm, owing 





to scarcity. Hog products are dull, with little change in 


prices. The grain trade has been quiet, with no special 
changes in prices this week. The offerings of barley, how- 
ever, are freer, with prices easier. 

Quebec.—Local wholesale trade has been fairly satis- 
factory. Trade in groceries continues up to the average. 
In dry goods some fairly large orders are being booked for 


spring delivery, while sorting up orders are fairly numerous. 
A fair trade is being done in leather and hides, with prices 
firm. There is a good demand for farm products. Butter 
is rather scarce and prices firm. Customs receipt for the 
Port of Quebec during the month of October amounted to 
$170,062, compared with $129,872 for the same month last 
year. Retailers as a whole report business satisfactory, 
trade in winter goods being quite active. There has been 
some improvement in collections. 


London.—tThe fire which destroyed seven or eight 
prominent retail establishments in this city entailed a loss 


of over $250,000. All were well insured and in most cases 
settlements have been made favorable to the insured, who 
are arranging to rebuild and continue in business. General 
trade is good. Money is firm, though plentifal. Prices of 
farm products are steady and a fair quantity is moving. 


Winnipeg.— Attention isfagain ‘called to bank clear- 
ings, which for this week amounted to nearly $38,000,000,. 
or about $8,000,000 in excess of the corresponding week 


last year. The local security market is active and the 
greatly increased volume of trading in that quarter is mak- 
ing itself felt in the clearances, but careful inquiry in other 
leading lines of business indicate a proportionate increase. 
The cash grain market has strengthened materially. No- 
vember contract wheat is at a premium of three cents, influ- 
enced to a large extent by the notable decrease in percent- 
age of higher grades of wheat. Collections are fair. Ed- 
monton reports that threshing in northern Alberta is well 
advanced and wholesalers and jobbers report business 
up to capacity. Collections are a little slow, but trade is 
generally well sustained by the large cash bu-iness done 
with pew settlers. 
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BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. ] 

Various troubles abroad have had an adverse effect on 
business generally, though in other respects the situation 
has distinctly improved, and a brighter feeling is on the 
whole displayed. There have been few new features in 
the trading situation, which has remained on a fairly high 
level and gives rise to much encouragement regarding the 
future. The progress made in the engineering trades is 
particularly gratifying. 

Prices of food stuffs continue to advance and the demand 
remaining good there seems every prospect of wheat reach- 
ing @ much higher figure. Cable news from Australia esti- 
mates a crop of 2,500,000 quarters less than that of last 
season, and this together with other disquieting news helps 
to sustain quotations. English wheat remains firm, thresh- 
ings being still on a very moderate scale. Autumn sowings 
are progressing very favorably all over this country, and in 
this respect the news from the Continent is also satisfactory, 

In raw cotton prices are depressed because of good crop 
reports. In the manufacturing districts the demand from 
India is reported to be very fair, but China and other East- 
ern markets are ordering but sparingly, and only a limited 
export trade is being done in cloth. Buyers for home con- 
sumption, on the other hand, are operating more freely, the 
advent of the cold weather stimulating the demand, and 
spinners for the moment are fully maiotaining their prices. 

After passing through a brief period of reaction the trade 
in wool and wovlens is again developing strength, the price 
of the raw material having advanced and the situation 
being looked upon as being perfectly sound. Spinners and 
Manufacturers are at present preparing for the spring and 
summer trade of next year, and, although the ordersin hand 
aro not s0 extensive as they were twelve months ago, the 
mills generally are exceedingly busy. One notable teature 
is the increased request for warm clothing, wholesale 
makers doing a specially good trade and fresh orders coming 
in rapidly. 

A good deal of activity prevails in the steel trade, this 
being one of the most encouraging features of the industrial 
situation in the United Kingdom. Shipbuilding in many 
centers is in a must flourishing condition, the high water 
mark of 1907 being nearly reached. There is talk of a 
movement in the steel trade to-organize against foreign 
steel, but so far these plans have not matured. There has 
also been a rally in the pig iron market, owing toa better 
demand from abroad, and bookings have been very fair for 
this commodity as weil as for iron ore for Japan, India, 
Australia and South America. The armaments departments 
are particularly brisk, and while the finished trades are all 
working full time, the fear of labor disputes is alway present. 

The leather trade is also very achive, prices of hides 
going up and the demand for boots and shoes being ex- 
ceedingly strong, the cold weather causing a rush 01 orcers 
for heavy fuutweur. There are no complaints in the shipping 


trades, except it be as to the enormous amount of new ton. 
hage and its probabie effect on future prospects. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States number 248 
against 245 last week, 268 the preceding week and 207 the corresponding 
week last year. Failures in Canada this week are 29 against 27 the pre- 
ceding week and 24 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,C00 or more: 






































Nov.9,1911. || Nov. 2, 1921. || Oct. 26, 1911.| Nov. 10,1910. 

Section 
Se] no | Bo] som | Is| =| is so 
RN is 50 asi| 43] 96 43 102 35 79 
— * 21 72 24| 64 2} 71 32 | 67 
capes 28 70 26| 70 22} 62 17| 61 
— ...... 2 18 6| 16 2 27\ 20 
United States} 101 | 248 99 | 245 | 99 : 268 91| 07 
Canada ...... 8 27 4 24 4 24 

















BANK EXCHANGES. 


Bank clearings this week make the most favorable comparison for a 
considerable period, the total aggregating $2,753,384,097, an increase as 
compared with the same week a year ago of 8.8 per cent. In every re- 
spect the exhibit is satisfactory, all outside cities, except Lonisville, 
reporting gains, some of which are very large, and the total shows an 
increase of 11.3 percent. The returns at New York City are also emi-- 
nently favorable, there being a gain at that center of 7.5 per cent., and 


it is gratifying to note that this expansion is not especially due to spec- 
ulative operations, apes Ee as transactions on eke Stock Exchange 
approximated fairly weil with those of last year. The comparison with 
1 shows a loss at many cities, but the week in 1909 included six 
business days, election day occurring in the preceding week in that 
year. Figures for the week and average daily bank exchanges for the 
year to date are compared below for three years: 














Five * Five Days. Per Week. Per 
Nov. 9, 1911. Nov.10, 1910. Cent. Novy. 11,1908. Cent 
Boston ......... $185.445,559  $164,591,048 412.7 $1 04 + 40 
Philadelphia 135,231,776 124,578 8.6 150, — 
Baltimore...... 304 $0,181,728 +18.9 36,120,356 0.68 
Tah..... 43,881,126 41,762,927 + 5.1 48,961.466 —10.4 
Cincinnati ..... 24.749, 23,463,400 + 56.6 26,508,760 — 6.6 
Cleveland...... 20,355,127 16,077,473 +26.7 18,741,112 + 8.1 
Minneapolis 31,641,977 22,614,085 +39.9 a ear + 44 
Louis ... 74 5762 70,683,878 + 5.5 78,190,187 — 46 
Kansas 104 53,046,359 + 7.7 67,027,284 — 1.4 
Ville ..... 1,531,507 12,970,208 —11.1 13,456,190 —14.3 
New Orleans 24,015,377 22,048,308 + 8.9 26,789.786 —10.4 
55 977,185 41,526,777 +343 42,178,401 +32.7 
Total .... $972,031,931 #8873,638,739 +113 $082,335,964 — 1.1 
New York ..... 1,781 ,352,166 1,657.129,001 + 7.6 ee B31 866 —21.7 
Total all .. $2,753,384,097 $2,530,667,730 + 88 #%3,268,167,329 —15.5 
Average daily : 
Nov. to date... $567,657,000 $5289837,000 + 7.2 $689,.860,000 — 358 
Octoper......... 459,211,000 474,880,000 — 3.2 549,124,000 —10.5 
Third quarter 437,753,000 414,487,000 + 5.6 476,647,000 — 7.8 
q 087,000 472.935 000 — 3.6 482,465,000 — 5.7 
Pirst quarter. . 479.973,000 553.799.000 —13.3 461,764,000 + 39 





THE MONEY MARKET. 


Notwithstanding that the bank surplus was cut nearly in half as a 
result of the November disbursements, call money did not go above 24 
per cent. this week, although renewals in most instances were made at 
that figure. This is a slightly higher charge than has prevailed of late: 
but it is decidedly cheap in comparison with former years; at this 
date in 1910 4 per cent. was common. In time funds, also, conditions 
continue to reflest exceptional ease, with accommodation available at 
34 per cent. when choice collateral is offered. Moreover, so light are 
the requirements of borrowers that no appreciable change in the situa- 
tion seems likely, although some firmness may perhaps develop if the 
upward movement in the stock market is carried much further. The 
recent sharp advanee in securities was partly responsible for the 
$10,000,000 loan expansion shown in Jast Saturday’s banking returns, but 
the chief influence in this respect was the special finan~ing necessitated 
by the extensive monthly settlements. These payments also ex 
plained the loss of fully $8,000,000 in cash holdings and the result~ 
ant shrinkage of a little more than that amount in the actual 
surplus. However, this reduction should prove only temporary 
as the sums distributed in interest and dividends usually come back to 
the banke again within a few days. Fluctuations in foreign exchange 
have been devoid of special feature, rates hovering around 4.87 for de- 
mand sterling, or about acent and a half above existing quotations a 
year ago. In some quarters an abrupt decline is expected, yet 
the market is ruling remarkably steady and futures have been bought 
with freedom at current figures. Much will depend upon the extent to 
which the loans maturing abroad between now and the end of the year 
are renewed ; if Europeans pay off a large share of the advances made 
by bankers here, as predicted, lower exchange should logically follow. 
Fhe monetary situation at leading foreign centers is now 
improved, as evidenced by an easier tendency in discounts old an 
——— the Bank of France added about $7,400,000 to its and 
silver supply and redaced loans $47,000,000, while the Reichsbank af 
Berlin gained $3,000,000 in cash and also sharply curtailed its liabilities. 
On the other hand, the Bank of England lost some 85,200,000 in bullion 
and, as loans rose quite abruptly, the percentage reserve fell to 493, or 
the lowest figure at this date since 1907. 

Call money ranged from 2% to 24 per cent. and renewals were made 
at the maximum rate. There was alsoa slightly firmer tone to the 
market for time fonds, quotations on sixty day maturities being frac- 
tionally advanced. The longer periods were unchanged. accom modation 


being granted at 34 to 39 per cent., for alldates. In commercial r 
a sa - ng tendency developed, the best endorsed bills receivable | o 0d 
placed at from 33 to 4 per cent., while single names of choice quality 
are quoted at from 4 to 4} per cent. 


FOREIGN EXCHANGE. 


Generally narrow fluctuations have oveurred in foreiga exchange, 
the market holding steady around 4.87 for demand sterling. A tempo- 
rary setback at the start wae due to the usual Monday influx of cotten 
bills and lower discounts abroad, these influences being later offset by 
selling of stocks for foreign account; also, support was derived from 
the inquiry for cables in connection with the regular fortnightly settle- 
ment at London. Interest now centers largely on the extent to which 
recent loans made by our bankers in Europe will be paid off befere the 
close of the year, the belief prevailing that some of these will not be 
renewed, owing to the improved monetary conditions abroad. Obviously 








10 DUN’S REVIEW. 


[Movember 11, 1911 








if this proves the case, it would logically exert a depressing effect on 
exchange. Paris again bid successfully for most of the new gold 
availabie at London on Monday, and cash holdings in the Bank of 
France rose an additional $7,400,000, whereas the Bank of Eagland lost 
fully $5,200,000 in bullion. Dail? closing quotations follow : 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, GO days... 48365 4.8875 ....... 4.8375 4.837u 4.8370 
Sterling, sight...... 4.8695 ROR 4.87 4.8695 4.8695 
Bterling, cable ..... 4iree GeTee —— 4.8735 4.8736 4.8735 
Berlin, sight........ *95.06 195.06 ....... t95.06 95's 
Paris, sight......... 56.167, 8 ia aa 6.16% .*§.16% *5.16%s 

+t Plus 1.32. "* Less 1-32 
. DOMESTIC EXCHANGE. 


Rates on New York: Chieago, par; Boston, par; New Orleans 
commercial 25¢. discount, bank $1 premium; Savannah, buying 


2-16c. discount, selling par; Cincinnati par; San Francisco, 30c. pre- 
mium; Charleston, buying par, selling |-10c. premium; St. Louis, 5c 


discount. 
SILVER BULLION. 


British exports of silver bullion up to October 26, according to Pixley 
& Abell, were £8,265,300 against £6,739,000 in 1910. LIudia received 
£7, 275,600 and Caiaa £939,700, while last year £5,595.500 went to India 
and £1,143,500 to China. A very sharp rise in silver this week carried 
prices to the highest point touched in about a year, the continued ad- 
vance being ‘attributed to the unsettled conditions in China. Daily 
closing quotations follow: 


Sat. Mon. Tues. Wen Thurs Fri 
London prices......... 25.00d. 25.00da. 26.00a. 25.31d 26.004. 26.874 
New vork prices...... §4.25¢. 64.25c,. ...... 55.0Uc. 66.50c. 56.25¢ 


FOREIGN FINANCES. 


A continued falling off in condition was reported by the Bank of 
England on Thursday, the ratio of reserves to liabilities declining from 
51.68 to 49.74 per cent., the latter being the lowest point reached at this 
date since 1907. This change was brought about by a further shrink- 
age of £1,040,433 in holdings of gold coin and bullion, together with 
an expansion of £824,000 in the loan account. The gold supply of this 
institution is :till the strongest, however, in any year back to 19v8- 


Improvement is still taking place at Paris, the Bank of France showing 
an additional gain ot $7,4Uv,000 in gold and silver and reducing loans 
$47,000,000, while the Reichsbank was enabled to increase its cash 
reserve some $3,000,000 and also sharply curtail both loans and circula- 
tion. Call money at London was unchanged at from 1} to 1? per cent. 
and three months’ bills are still available at 34 percent. Paris finally 


lowered its open market rate to 33 per cent., whereas at Berlin 43 
per cent. is the prevailing charge. 


NEW YORK BANK STATEMENT. 


A big drop in the actual surplus of the Clearing House institutions 
last Saturday is largely explained by the special financing necessitated 
by the November 1 settlements. These disbursements involved a heavy 
sum and were reflected by a shrinkage of over $8,100,000 in reserves: 
this marked change in turn being due to a cash joss of nearly that 
amount and a loan expansion exceeding $10,000,(00. The latter item 
was no doubt also affected to some extent by the brisk upward move- 


ment in the stock market. Since the monthly payments did not have 
to be met until the middle of the week, there was naturally a wide dis- 
crepancy between the average and actual figures, the former statement 
showing a fall in the surplus of scarcely more than $3,000,000, although 
loans and deposits increased $8,280,000 and $6,184,600, respectively. The 
Smaller decrease in cash holding», which totalled only about $1,200,000, 
modified the reduction of reserves. The average statement compares 
with the previous week as follows: 



















































































Week's changes. Nov. 4,1911 Oct. 28, 1911 
On TR BEDE nc. $8,280,000 $1,920,934,000 $1,912,654,000 
—— —— —— 1,786,759,000 1,780,575,000 
Cifoulation .......... Inc. 138, 514, 50,376,000 
“Seay Dec. 1,837,000 388,127,000 339,764,000 
Legai tenders, ..... Inc. 422,000 32,210, 81,738,000 
Total cash......... Dec. $1,215,000 $420,337,000 $421,552,000 
Surplus..-......... Dec. 3,029,100 14,210,650 17,239,750 
Actual 


ures of Clearing House members at the close ot the week 
were as follows: Loans $1,922.452.000, an increase of $10,025,000; de- 
ts, $1,782,707,000, a decrease of $1,487,000; specie, $337,894.00, a de- 
orease of $3,580,000 ; legal tenders, $78,911,000, a aecrease of $4,444,000 ; 
culation, $50,534,000, an increase of $186,000. Outside banks and 
trust, companies report loans of $605,014.900, a loss of $310,500; de- 
posits, $678,368,500, a decrease of $8,142,000; specie, $63,255,500, a de- 
crease of $786,000 ; legal tenders, $11,034,200, a decrease of $173,900. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $220,974, exports $1,021,005 ; 
gold imports $457,227, exports $437,378. From January 1 Silver im- 


ports $6,118,620, exports $41,054,149; gold imports $13,206,310, 
exports $7,706,809. 





Market for BRice.—Demand for rice has not been up to ex- 
pectations. yet a fair business is moving and buyers return to the mar 
ket frequently to fill immediate wants, The spot stock is light and 
Japan sorts are consequently firmly held, while the same applies to 
Japan styles atand under 4c. There is a better assortment of prime to 
choice rice and some concessions have been granted. Dulness prevails 


on the Atlantic coast, with small and unattractive offerings, those at 
New Orleans being freely taken. In southwest Louisiana, Texas and 
Arkansas, however, activity continues and list quotations are closely 
maintained. Abroad the markets are strong on all deliveries. Dan 
Talmage’s Sons Co. report the Louisiana crop movement to date as fol- 
lows: Receipts, 580,600 sacks of rough rice, against 599.000 last year, 
while sales of 492,700 pockets, cleaned, compare with 524,420 in 1910. 





BANK CLEARINGS FOR OCTOBER. 


Aggregate bank exchanges during the month of October in the United 
States, according to the statement compiled by R. G. Dun & Co., which 
includes returns from 112 leading centers, amount to $13,422,680,843, a 
decrease of 2.1 per cent. as compared with the same month last year 
and of 15.0 per cent. compared with the corresponding month in 1909. 
The smaller tota! this year is principally due to the failing off at New 
York City, largely a reflection of reduced operations in the stock market, 
as the majority of cities outside that center report a seasonable volume 
of bank clearings. The most satisfactory comparisons ure made by 
sities in the Central States and at the South, especially in the South 
Atiantic States. In New England the total is somewhat below that of 
either preceding year, owing to smaller returns at Boston, Providence 
and oue or two other cities, but good gains are still made by Springfield, 
Worcester and Hartford, and tuwards the end of the munth there was 
evidence of considerable impruvement at the other cities. A number 
ot leading cities 1n the Middle Atlautic States continue to make favor- 
able comparisons witn preceding years, among them Buffalo, Rochester, 
Binghamton, Reading, Wilkes-Barre and Erie, but the total is less than 
last year because uf losses ut Philadeiphia, Piusburgh and some other 
points. Thecontinuance of prosperous conuitiuns tarougbhout the South 
Atlantic States is reflected in a larger volume of bank clearings than in 
either year at practically every city included in the statement, among 
which are Richmond, Norfolk, Atlanta, Augusta, Macon and Jacksonville: 
Tne Ventral South makes a more satisfactory exhibit than in either 
preceding year, for while a few cities report some loss there are very 
gvod gains at such important centers as St. Louis, Louisville, Memphis, 


Nashville, Gaiveston, Huuston and Little Rock. Returns from the cities 
ln the Ceutral States display some improvement as compared with recent 
preceding mvutos aud cue tutal is larger than last year or 1909. Gains 
are geDeral aud are quite pronounced at Chicago, Cincinnati, Cleveland, 
Detroit, Milwaukee, Evausville, Akrun, Cantun and numerous other 
lMpurlaut puluts. inere is sull cunsiderabie irreguiarity iu tue returns 
from the cities iu the Western Sts.cs, more or less decrease being 
reported at a number of cities, but tudicauions of improving conditions 
are reflected in gains ac St. Paul, St. Joseph, Ves Moines, lopeka and 
Other venters. Un tne Pacitic Slope satisfactory gaims continues tv be 
made at numerous leading cities, amoug them San Francisco, Los Angeles 
aud Portiand, and «a smali gain at Seattle. While losses still appear 
at several points, the total is larger than in either preceding year. 





















































































































































































































































































































































OC roBER. 1911. P, Cc. i9vUs. PR. Cc. 
New Sngiand $8.40,272,990 — 21 830,200,874 — +¢ 
Bo. Atiantic.. 420,029,060 + 9. "353,008,706 +19.0 
Southern. .... 776,880,58 + 68 700,144,062 +10.8 
Central....... 1,728,685 39% + 3.6 1,103,764,472 + 8 
Western ..... 647,19u,238 — 3.6 669,372,505 — 2. 
i... 504'677.714 + 72 42,703,301 +17.8. 

Tota: ..... $6,912,476,954 $65,804,508,906 + 18 $65,744,735,553 + 2.9 
N.Y¥.Uity ...  7,010:203,389  7,904,080,003 — 4.9 10,052,341,046 —25.8 

OM sina $13,422 ,630,543 813,.708,597,959 — 2.1 $15,797,077.099 -16 0 

Average daily 
October....... 26,380,0L0 — 21 $607,580,000 —13.4 
September ... 08 S70 DOD +10.7 639,151,000 = 74 
August....... 464,711,000 + ¥.7 527.776,uu0 —10. 
— 018,165,04 — 2.0 615,762,000 + 0.5 
— 527,372,00U — 0.2 542,087,000 — 2.7 
— — 51543i om Le 617,897,000 — 0.5 
April — 491,756,000 — 8.3 524,474,000 — 6.2 
| — 562°457 000 8 SB Sih tee 1 os 

Ary ..ce- 457, — 6. ‘ 
—. 574,763,000 - 16.8 559,817,000 + 26 
OCTOBER. 41911. ) P.C. 1909. P.C. 
——— 222222 *221 aeons sare oy 2 + He 
ringfiel eceeee »-9 , 436, . ’ 
SP 3 11,864,739 11,066,882 i 73 7,913,794 +37 
Fali Kiver ...... 6,247,606 5,973,259 —12.2 6,107,114 —14. 
New B * 4,487,728 5,146,915 —12.8 5,629,456 —18.8 
ee 2,511,+57 2,305,992 + 8.9 2,174,064 +156.5 

Holyoke ........ 2,544,+ 2,399,871 +18.6 2,414,154 +17.9 
Providence ..... 40,225,200 41,917,300 — 4.0 43,126,000 — 6.8 

ortiand, Me... 284,44" 9,791,216 — 1.1 8,330,802 +11.4 

Hartford ....... 19,287,730 16,815,864 414.7 13,300,425 +46.0 
New Haven .... 12,669,¢ 12,545,772 + 1.0 12,441,931 + 18 

New England. #840,272,990  #859.656.787 — 2.1 %880,296,874 — 4.4 

1910. P.C. 1909. P.C. 
625,396 — 3.9 $663,660,090 — 48 
124,639,872 — 6.3 218,862,865 — 3.8 
L.816,642 79 0.2 Ay + 5. 
5,774,015 +11.7 7,359,731 + 2 
681,693 +12.6 230,972 + 2. 
3,797,910 + 5.6 3,379,969 +18. 
550,495 — 4.1 2,573,111 — 6. 
,504,290 — 5.5 2,194,644 + 7. 
1,014,684 — 4.0 1,025,746 — 5. 
916,943 +10.1 41,986,763 +15 
3,756,892 + 7.9 27,467,191 +13. 
535,925 +113 17,164,064 413.7 
289,477 — 3.4 10,297,181 — 3.5 
344,450 + 7.7 868,600 +36.1 
$407,932 — 0.3 6,952.777 + 8.1 
1,744,705 + 9.0 7,778,923 + 8.5 
Middle ........ $994,840.474 $1,023,401,211 — 2.8 $1,020,015,431 — 2.5 
1910. P.C. P.C. 
0,832,604 + 4.2 + 7.0 
30,116,679 + 7.3 = @} 
14,913.866 +16.0 + 84 
3,765,998 + 3.2 +37.0 
9,728,235 + 2.9 — 0.6 
37,729,288 — 0.2 = on 
63.956, +12,7 +26.4 
15.370,177 +33.0 246.8 
6,541,564 +226 0 +236.1 
2,379,533 — 3.7 + 8. 
10,488,410 +17.7 +45.6 
¢420,029,060 #384,429.958 + 9.3 853,058,756 +19.0 
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Caen. aap B38:700 8 
New ans... -798 — 5.3 
Menge togeesi a: 
emphis........ 2,39 + 
pe tise 
eece ’ + , 
Knoxville. ...... 4164 +156.5 
sece 12,257 466 — 2.5 
Mobile —2222 826 11 53 
Houston ........ 82,135,097 +13.7 
— ,000 +21.7 
Fort Worth ..... 34,177,163 — 13 
umont ...... 15,453 — 4.3 
Vicksburg *<seeee 4 ( VY —26.1 
Little Rook..... 9243,521 + 3.3 
Southern ..... 8776,880,588 $726,318.236 + 7.0 $700,134,062 +11.0 
1v1lv., P.C. PU. 
$1,163,204,457 + 4.4 $1,213,661,405 — 09 
1u3,007,450 + 3.1 112,376,000 — 56.5 
86,232,491 + 5.4 8 860 +lla 
73,343,0c6 + 9.4 735,862 +244 
57,821,030 + 8.0 55,56382,181 +12.4 
37.239,710 — 5.2 $4,417 262 + 28 
26,060,60u0 — 8.) 26,602,300 —10.3 
18,729,130 — 4.2 17,952,401 — 0.1 
¥,693,087 — 8.8 3,790,904 0.6 
5,434,164 + 1.2 4,133,068 +32.6 
223, +46.2 3.675,760 +68.2 
4.197.408 +138.0 3,210,285 +54.1 
,762,220 —18.6 2, 529 — 2.4 
1,545,°50 +13.3 1,647,147 + 6.3% 
1,837,292 — 0.9 ..670,728 + 3.4 
9,716 2) +15.9 9,517,778 +138.3 
3,344,863 + 5.8 233,394 + 94 
4,285,350 + 7.3 4,.074N00 +10.6 
2,622,403 —2v.6 2,469,2-9 —16.6 
13, 467 — 0.4 13.207,354 + 2.1 
4.261,512 + 70 3,88 6 +17.2 
3,377,686 + 3.8 3,086,717 +13.5 
2,563,389 — 6.5 2,244,008 +717 
2,549,304 +13.7 2,627,146 +10.3 
1,876,270 — 1.7 823.781 + 1.0 
1, 173, 57 + 4.3 ] ,685,896 aa 9.7 
11,907,559 + 6.1 11,174.657 +12.0 
: 44: 2) + 3.0 2,925,187 + 7.2 
1,790,656 +14.9 ,729, 892 +1£.9 
882,437 + 9.0 966.6698 — 0.5 
Central West.$1,728,685,390 $1,669,123,862 + 3.6 $1,703.754,271 + 1.5 
OCTOBER, P.O, P.C. 
Minneapulis .... — ¥.4 —11,2 
St. Paui......... + 0.7 — 2.5 
Des Moines..... + 5.¢ +14.2 
Sioux Uity ...... ~15.9 ~—12.7 
Davenport ...... — U8 +105 
Cedar apids... + U4 +16.9 
Caty .... — 19 — 0.3 
St. Joseph....... + — * 
Fremont .......-. —13.1 —29.5 
Lincoim ......... — 14 — 6.7 
X —* —— +133 Se 
0 eeeeeeeeee + . t . 
Denver.... ..... — 23.2 — 3.3 
Colorado Sp’gs — 3.4 + 19 
hea iste SN n 6 +43 
Sece-ceeeee +- ° 
Sioux Fulls ..... $2,500,000 | | 2,921,384 ...... 2.046.385 ..... 
Weotern ...... $670,741,821 — 3.5 $659,372,808 - 1.9 
OcTO 1910. P.C. P.C. 
San Francisco $209,3862,340 +76 $1 + 26.5 
Los Angeles .... 69,041,824 Th +44.0 
SE eins oo nic 49,929,382 + 1.7 —11.9 
Portland — 48,344,009 +14.0 +34.8 
| 4,787,913 —20.9 —27.0 
Spokane ........ 21,737,587 — 4.6 — 5.4 
Salt Lake City. 26,464,159 410.5 — 2.9 
Helena eeeeeeeeee 4,289,624 +10.8 ~~ 4.1 
| PERE 14,026,455 + 5.9 +89.5 
San Jose ........ 4,629,040 2,863,738 +61.6 +08.3 
Pacific ........ $504,577,714 $470,837,031 + 7.2 $428,103,351 +17.8 





Naval Stores Market.—There was a very light demand for 
naval stores this week and trade was within very narrow limits at 
practically unchanged prices. Manufacturers and large consumers 
operated on a very smail scale and it appears as if they were well 
stocked up for the present. Turpentine continues to be quoted at less 
than 50 cents, a considerable difference from the 80 cents at this time a 
year ago, but a good many now think that it has about touched the low 
point. as it is noticed that good support is being given at primary 


ints at the appearance of any further weakness. Rosins were rather 
rmer, some strength being imparted by a slightly better demand. 
Pitch was quiet and tar moved in small lots. Receipts and shipments 
of turpentine and rosinus in barrels for the week and for the season to 
—* at Savannah, together with comparisons for last year, are given 
ow: 


Week 9)1 1910 
Turpentine, receipts.... . ; dutina Gana 168,14 128.850 
oe JJ 2,958 127.40 7,036 
ee stocks ....... ? ites 37,314 20,479 
As Cg 16,8:2 495.783 392 821 
AE 15,314 473,171 401,988 
ve D—— 88,730 75.064 





The Cheese Market.— While business was not very exten- 
sive, the feeling on ali good grades of cheese was very firm. Holders 
of the finer quality cheese showed little anxiety to dispose of their 
goods and many seemed to prefer to await developments. To a large 
extent this confidence was due to the comparatively small receipts now 


coming in and the steadily ——— prices in the up-state markets. 
This firmness, however, is mainly confined to the better quality goods, 


not much interest being displayed in low grade or defective offerings. 
Receipts tor the week were 11,984 boxes, against 17,687 last week, 
aoa the same week last year and 16,272 the corresponding week in 


—ñ— — — 


DRY GOODS AND WOOLENS. 


Orders in moderate volume are coming forward in the cotton goods 
division and the mills are slowly accumaiating further business for 
delivery after the turn of the year. Trading on domestics is still 
restricted in many directions by the feeling among jobbers that values 
may be lower, and while revisions are likely in bleached cottons and 
some other fabrics late this month, there does not seem to be any agree- 
ment among selling agents that further revisions can be made in any 
large way on colored cottons and many of the lines that are produced 
slowly. Hesitancy in the placing of forward business on fine cottons is 


the cause of shutting down looms in some mills, but on the whole the 
tendency in cotton mills is toward alarger output. Of the 220,000 pieces 
of print cloths and convertibles sold at Fall River last week 140,100 were 
for contract delivery. Prices are lower and on a basis of 4c. for wide 64s 
and 53c for 4-yerd 80 squares Printers beve sold more goods than 
they have produced in the past four months and are running well on 
pereale and mise: Jlaneous staples. The volume of exports of domestic 
cottons continues well ahead of a year ago, but China trade is at a stand- 
still in consequence of the disturbances there. Mi:cellaneous export 
trade holds steady and substantial shipments were made to the Philip- 
pines last week. Large duck mills now have a good busiress in hand 
on hose and belting qualities and more trade is coming forward on wide 
cloths. Prices are low and profits are close, yet consumptive r+ quire- 
ments are large and they are being reflected steadily in the demands in 
the primary markets because of the low condition of stocks throughout 
the country. Underwear lines for fall were opened during the week and 
prices tendered are much ‘ower than a year ago. 


Woolens and Worsteds.—Although many signs indicate 
conservative operations on the part of clothing buyers, the men’s weer 
mills of the country are now running more machinery than at any time 
this year and the spring business is slowly gaining in volume. Some of 
the largest producers of serges are sold up and the call for well-made 
staples is steady. An advance of 5c. a yard was named on one promi- 
nent line of carded woolen goods for spring, and fancy worsteds are 


being withdrawn in some quarters in consequence of steady sales. The 
buying power of clothiers is undoubtedly showing signs of —22 
expansion, despite the care that is exercised in ordering only the - s . 
that have app :rently been covered with advance orders from retailers. 
On the whole the commitments of clothiers at this time, as represen : 
in the accumulated orders in the largest establishments, are in excess “he 
a year ago, and there is a greater feeling of confidence in the hold J 
power of orders than there was last year. Novelty dress aoa . 
ducers are getting most of the new business that is coming forwa ; or 
spring from cutters and retailers. The cutting-up trade has been buy- 
ing quantities. ot the best. known staples for immediate and future use 
and some of the largest mills are now well supplied with business. One 
of the most significant things is the reduction of stocks at mill — * 
houses and the accumulation of new business after goods stored - 
been shipped. Orders. on fine qualities of worsted dress — A or 
spring are growing better. There has been a sharp cessation of orders 
on doubie-faced coatings for immediate delivery, and this was * * 
at this period by the pioneers in this new line. It is thought t * e 
country trade will buy more for the coming fall, and the mills, w _ 
goods are of substantial quality, are net being troubled by the cancella- 
tions received. It is noteworthy that men’s wear mills have been un- 
able to meet the full spot demand for overcoatings because of sparse 
stocks. 
Warns.—Cotton yarn values are very low and a few users are 
operating, but on the pam & operations are yet limited to nearby needs 
and to December January shipments, Worsted yarns have shown very 
little change in the interval, but most spinners say values are firmer. 
Sillks.— Advance business on silks is still limited, despite many re- 
ports of a fair trade in retail circles. Raw silk is lower. 








British Trade- Booming.—A continued substantial growth 
in the foreign commerce of Great Britain is disclosed in the returns 
issued by the British Board of Trade this week, the combined volume 
of merchandise exports and imports during October showing an expan~- 
sion of practically £8,660,000 over the corresponding age a year Sot 
The greatest increase last month was in shipments to other countries, 
bod rose no less than £5.855,000 to £43.546,303, while the ieee’ 
movement gained some £2,800,000. This reduced the excess of impo 
over exports to about £17,268,000, whereas ia 1410 the ——— 
approximately E20, 319, 000 In the subjoined table is given the b ron 
totals for October and the figures for last year, together with sim 
comparisons since January 1: 











1911 1910 
AAS SMS AT kin Selig oe £60,815,120 £58 010,622 
2332 GEER LIS ORGS Be ARE IGM 43,546,303 37,691 ,282 
Excess of imports.... ..... giv 217,268,817 £20 319,390 
From January 1 to October 31: 782 
JJ £550,249,001 £545,267, 
—— — — 8 356 268.276 
Excess of import ———— 21765 624 811 £188,989,506 





Export trade in cotton goods in the United Kingdom last month 
— a substantial increase over the same period a year ago, —* 
ments of yarns aggregating 22,000,000 pounds, as against 15 828, 
during September and 18.061,000 pounds in October, 1910, while 2 
outgo of cloths was some 135,600,000 yards larger than in the ire) a 
month and exceeded those for October a year ago by over 144.567, 
yards. For the season thus far the quantity of cloths expo 
nearly 597,000,000 yards greater than in 1910. The following table 
shows the exports of yarns and cloths from the United Kingdom last 
month and for the season thus far, with comparisons: 











This Year. Last Year. 
Pounds. Pounds, 
jae... 22.000,000 18,061,600 
de — — ees 700 157329 700 
Season * 
—— Last Year. 
oe 664600 60 819432200 








September wir. 528,367,400 492.179, 200 
Season ...... ———— 5,556,224,300 4,959,446,500 
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THE GRAIN MARKETS. 


Right at the start this week wheat priees suddenly faced about and 
plunged downward again, completely obliterating the slight strength 
shown last Saturday. Conditions were most unsettled at the West, the 
further heavy selling at Chieago causing an extreme break of over 2c. 
in the December option, although much of this loss was later regained. 
Fluctuations in the local market were somewhat less pronouneed, yet 
here, also, the pressure was sufficient to bring about net declines of 
from le. to lic. a bushel. The break was largely attributed to strictly 
speculative influences, but legitimate factors also helped to accentuate 
the depression. In this respect another generous increase in domestic 
visibie supplies stood out prominently, no less than 2,581,000 bushels 
being added to the already huge stoeks in sight, which now amount to 
practically 65,200,000 busheis. Furthermore, there was an even greater 
accumulation in Canada, while world’s exports showed an unexpected 
gain of about 1,800,000 bushels. The early receipts at the Northwest 
were also very heavy and eash values showed a sagging tendency, with 
buyers holding off. Immediately after the holiday a better undertone 
developed, with shorts running to cover on reports of crop damage in 
Argentina. Advices as to the situation there, however, were decidedly 
conflicting, some of the favorable news receivei eontrasting sharply 
with the story that rather extensive damage had occurred. Otherwise, 


bearish features continued to predominate, and in the late trading 
vigorous selling brought about another sharp deciine in all markets. 

In the flour trade conditions remain unsettled, the upset in wheat 
making both buyers and seilers esutions in entering upon new 
commitments. There was, however, a moderate expansion in the 
output wt Minneapolis, Milwaukee and Dnuluth, the production for 
the latest week amounting to 380,555 barreis, against 375,870 in the 
preceding week and 392,680 barreis in the corresponding period a year 
ago, according to the Northwestern Miller. Unfavorable weather gave 
support to corn, bui the renewed weakuess in wheat heid prices back. 
Aliso, the Government ertimate added 17,000,000 bushels to the probable 
yield, and the quantity of this cereal in farmers’ hands was unex- 
pectedly heavy. : 

- The grain movement each day is given in the following table, with 
the week’s t.tal and similar figures for 1910. The total for the last 
two weeks is also given, witn comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of export: 

W Leat——-—. Flour. —————-Corn— — 


Western Atlantic Atiantic Western Atiantic 
Keceipts. Exporte. 











xporte. Keceipts. Exports. 
—— 1,031,378 reel i 3,828 45,618 25,348 
— 166 211 400464 28,027 391,867 33,544 

— — 1,463,870 431,163 28,226 461,560 —— 
weseecceee 1,204,327 191,878 —~ 7,499 855.007 24,998 
REE a 919,071 5Y,9s0 6,317 402,010 11,466 
JJ—— 5,779,857 1,083,045 t8,891 2,456,062 95,356 





for) 
«e 


y --- 4,852,7 1,012,311 96,077 2,187,301 125,533 
two weeks.12,369,dz6 3,011,166 206,658 56,088,448 512,088 
* Jast yr. 10,347,253 2,302,199 294,282 4,936,126 697,244 
The total western receipts of wheat for the crop year to date are 
125,950,277 bushels, against 128,095,835 a year ago, 137,449,649 in 1909, 
134,663,565 in 1908, 79,720,372 in 1907 and 115,062,078 in 1906. Total 
exports of whear, flour included, from all United States ports for the 
crop year to date, are 37,473,313 busnels, compared with 57,989,709 last 
ear, 42,728,961 in 1909, 59,974,886 in 1908, 57,989,709 in 1907 and 57,492,- 
5 in 1906. Atlantic exports this week were 1,393,054 busheis, against 
2,548,062 last week and 1,444,657 a year ago. Pacific exports were 
180,566 bushels, against 344,988 last week and 257,154 last year. 
Total western receipts of corn since July 1 are 54,685,248 bushels, 
nst 61,050,564 a year ago, 40,847,778 in 1909, 40,704,638 in 1908, 

»391,122 in 1907 and 63,804,656 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 6,240,605 bushels, compared with 
4,966,544 last year, 3,808,941 in 1909, 1,675,834 in 1908, 15,256,026 in 1907 
and 11,369,9ul in 1906. 

Wheat Movement and Sapply.—Tohere has been no check 
to the eniarged offerings of wheat by surplus nations, another substan. 
tial increase last week raising the combined movement to 12,512,000 
bushels, against 10,704,000 in the preceding week and 14,192,000 bushels 
during the corresponding period a year ago, according to Broomhall. 
Nearly all of this additional gain was due to heavier shipments from 
both Russia and Australia. the former country supplying 3,632,000 
bushels, as compared with 2,456,000 in the week preceding, while the 
Australian clearances rose about 850,000 bushels. More of this cereal 
was also sent out from North America and Argentina, these change, 
partially offsetting the losses reported by the Danube and Argentina. A 
further expansion of 3,552,000 bushels in the quantity of wheat and 
flour afloat for the United Kingdom and the Continent brought the 
aggregate up to 34,704,000 bushels, but at the same time last year the 
aggregate was slightly in excess of 39,700,000 bushels, this difference 
being entirely due tu the smaller amount destined for the Continent. 
The enormous supply of wneat in sight at the domestic points was 
accentuated by another accumulation of 2,581,000 bushels, which 
brought available stocks on November 4 up to nearly 65.2v0,000 bushels, 
whereas on the corresponding date of 1910 stocks aggregated less than 
40,400,000 busheis. In Canada, also visible supplies are increasing, the 
latest gain footing up to 2,704,000 bushels, yet the present total of 
10,734,0uU is somewhat below the 11,969,000 bushels held a year ago. 

‘The Corn frade.—<Another moderate shrinkage in world’s 
exports of corn last week lowered the combined movement from all 
surplus nations to 1,386,000 bushels, against 1,530,000 in the previous 
week and 3,387,000 bushels during the same period a year ago, accord- 
ing to Broomhall. Russia alone showed any gain over the week pre- 
ceding, this being offset by the smaller offerings on the part of North 
America and the Danube. The great difference as compared with last 
year is explained by the fact that no shipments from Argentina were 





*eported, whereas that eountry sent out fully 2,270,000 bushels in the 
corresponding week of 1910. There still remains a striking contrast in 
floating quantities of corn from the aggregate at that time, a reduction 
of 442,000 bushels bringing the amount down to only 4,055,000 as 
against 23,349,000 bushels in the earlier year. Visible supplies of this 
cereal in the United States, owing to a further decrease of 797,000 
bushels, are now more than 1,000,000 bushels below those available for 
—* —— the present total of 1,703,000 bushels comparing with 2,976,000 


THE OHICAGO MARKETS. 


Cx10ae0.—Operations in the leading breadstuffs continued moderate | 
and aggregate movements are seen to be considerably reduced in com- 
parison with laét week and a year ago. The markets were closed on 
Tuesday, owing to the judicial elections, and this interrupted dealings. It 
has, however, become more evident that buyers for both domestic and 
export aceount are indisposed to enter into important purchases at this 
time. Their attitude is induced by the tendency toward lower prices 
and the fact that available supplies accumulate. Millers have bought 
very sparingly, and the demand for flour does not encourage effort 
to augment outputs. Within the past two weeks the price of wheat has 
declined 10 cents a bushel, while the average value of flour has 
decreased 7} cents a barrel Corn and oats during the same period have 
undergone only a fractional decline, but barley has risen this week to 
$1.28 per bushel, the highest in thirty years. Crop advices indicate 
that wet weather hindered corn curing in Illinois and Iowa, and the 
same cause advances the growth of winter wheat throughout the 
principal sections. Country reports indicate a fair demand for flour, but 
Chicago dealers find consumption rather slow. Flour stocks in the 
United States on Novemer 1, 1911, outside of Minneapolis are 
officially reported at 760,00 woarrels, an increase of 172,000 
barrels during October, and comparing with 840,000 barrels 
on November 1, 1lv, when there was an increase of 
60,000 barrels. Receipts of flour at Chicago this week were 47,758 
barrels less than for the corresponding week in 1910, but shipments for 
the first time this season show a moderate increase of 3,959 barrels. 
Aggregate movements of the five cereais tabulated below, 5,432,700 
bushels, make the smallest exhibit this crop year and compare un“ 
favorably with both last week and a year ago, there being decreases of 
2,738,6U0 and 873,100 bushels, respectively. Crop marketings, 3,399,200 
bushels, fell 1,392,450 bush<ls short of those reported last week, but 
were 175,250 bushels larger than in 1910. Ali receipts show shrinkage, 
except wheat, whieh again came forward in quantities largely above 
those of iast year. Aggregate shipments disciose striking decline, 
2,035,500 bushels, being 1,346,150 busbeis less than last week and 1,048,- 
35v bushels less than last year. Except rye, the outgo of all cereals was 
unexpectedly smali, especially wheat and corn. Stocks in all positions 
in store rose’ to 29,235,000 bushels, an increase of 176,000 bushels over 
last week and a gain of 5,832,000 bushels over last year. Total stocks of 
wheat, 17,910,00U bushels, compare with 10,892,000 bushels a year ago, 
while those of corn, only 255,000 bushels. compare with 1,298, bush- 
els in 1910. (Little change appears in the comparison of oats. Corn 
charters to Buffalo were in light request at 14 cents abushel. Contract 
stocks increased in wheat 274.937 bushels, and oats 166,906 bushels, and 


decreased in corn 24,767 bushels. Detailed stocks this and previous 
weeks follow: 





























Wheat— bushels This week Previeus week Year 
No. 1 hard eer-e eee . 70.730 70,730 103,7 
. 2 hara..... pn a AE 1,042.49 1,033,008 1,681.32 

ST Cecelia einen cian amin — 23,802 23,802 32,737 
No. 2 rea on- sauce: 10,621,13 10,262,293 3,824,293. 
No.1 Northern.... 12,347 5,639 56,102 

Te ——— 11,670,409 11.395 ,472 5 647,186 
Cern, Contract. ........-.........- 7,728 32,405 176,677 
PRED, COMGERED —— 1,988,911 1,822,005 5,180,763 





Total movement of grain at this port, 5,433,700 bushels, compares 
with 8,171,300 bushels last week and 6,305,800 bushels a yearago Com- 
pared with 1910, receipts increased 5.4 per cent. and shipments de- 
ereased 34 per cent. Detailed movements this and previous weeks 
follow: 













































































Receipte—bushels. This week, Previous week. Year ago 
PINERE 2. cccsccsecce. cece x 577,200 8 
1.067.300 1,446,250 1,836,250 
Oate . 1,173,100 1,823,400 1,321.200 
Rye — 54,00 9,500 28, 
RIOT 0 ocdccnccccscccdcscccesocceueee 524,600 875,300 319,500 
Totals. ..0..-ccccecceses —⸗ 3,399,200 4.791.660 3,228,950 
Shipments—bushels. This week. Previ week Year 
WRGEE. ccincccancccees ceccoueseuesese ] 666,600) 137,300 
COTD ... 888,2 1.563.650 ,434,560 
— ne 848,400 1,025 400 1,329,400 
Rye .-.--- spesdcbdiuuua vende eqlebias 54,800 53,200 ; 
— . cccancucdnastveces céqeweues * 48,700 80.200 177,400 
DORRDB. ccndcvddiig édesess- cess 2,033,500 3,379,650 3,081,850 


Flour receipts were only 97.454 barrels, against 130,288 barrels last 
week and 145,212 barrels a year ago, while shipments were 124,037 
barrels, against 147,853 barrels last week and 120.078 barrels in 1910. 
The visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits increases in wheat 2,581,000 bushels, rye 
148,000 bushels and barley 354,000 bushels and decreases in corn 824,000 
bushels and oats 320,000 bushels. The principal port increases in 
wheat were: Minneapolis, 885.000 bushels; Philadelphia, 385,000- 
bushels; Duluth. 301,000: bushels; Chicago, in store, 283,000 bushels 
and afloat 93,000 bushels; Boston, 264.000 bushels; on canal, 232,000: 
bushels ; New York, 231,000; Baltimore, 160,00 bushels. and Omaha 
123,000 bushels. Wheat on lakes decreased 336,000 bushels. Similar 
corn -decreases were: On lakes 452,000 bushels; Chicago 172,000 
bushels ; and Buffalo, 131,000 bushels. Included in the visible supply 
is 2,537,000 bushels of Canadian wheat in bond, which increased 1,259, 
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yas bushels for the week. Detailed stocks this‘ and previous weeks 
ollow : 

















Stocks—bushels. This week. Previous week . Year Py 
Wheat ----- 65,199,000 62.618,000 40,336 
Gern. . — 1,703,000 2,527,000 Bb 
| | RRA as 1,165,000 1,017,000 "410,000 
— J000 4,514,000 160000 2,907.000 





The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits increases in wheat 2,704,000 bushels, oats 78,000 
bushels and barley 112,000 bushels. Detailed stocks this and previous 








. weeks follow: 

Stocoks—bushels. This week. Previous week. Year aso 
Wheat ..... —— ,734,000 8,080,000 11,969,000 
“Sa 4,490,000 4,412,000 8,392,006 
I has dihetindindied i aes 806,000 794,000 852,000 


Provisions recovered the recent decline in average values, and the 
general demand has been well sustained, a feature being improved 
buying for export. Aggregate receipts of cattle, hogs and sheep, 417,- 
447 head, compare with 403,985 head last week and 372,908 head a year 
ago. Cash pork closed at $15.62} a barrel, against $15.50 a week ago 
lard at $9.10 a tierce, against $8,80 ; and ribs at 98.62 a hundredweight 
against $8.25. Choice cattle closed at $9 a hundredweight, against $9 a 


week ago; hogs at $6.45, against $6.50; and sheep at 84, against $3.80. 
Compared with the closings a week ago, cash prices are unchanged in 
choice cattle, but her in corn, } cent a bushel; oats, 1 cent; pork, 
124 cents a barrel; sheep, 20 eents a hundredweight; lard, 30 cents a 
tierce; and ribs, 37} cents a hundredweight; and lower in wheat, 44 
eents a bushel; flour, 5 cents a barrel; and hogs, 5 cents a hundred- 


weight. 
MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The general situation shows some improvement, 
orders being placed more freely, the mills running on about 80 per 
cent. capacity and sales nearly equaling the output. Cereals and feed 
continue strong and active. 





The Butter Market.—Business was interrupted by the holi- 
day, but a fair demand for practically all grades was still in evidence. 
Prices were well maintained, but showed little change in either direc- 
tion, 33 cents being the usual quotation for fresh creamery specials, 32 
cents or a trifle over for extras and from 27 to 30 cents for firsts and 
Seconds, aceording to quality. Moderate receipts produced a feeling of 
considerable confidence on the part of receivers and there wes much 
talk of higher quotations within the near future. This sentiment was 
accentuated by the publication of a statement by the American Ware- 
housemen’s Association placing the amount of butter in store in thirty- 
eight warehouses at 40,238,000 packages on November 1, as against 60,- 
820,000 packages at the corresponding time a year ago. This contrac- 
tion in the amount of butter held lent increased strength to the market 
and induced a number of dealers to ask higher prices for their holdings. 
There was more inquiry for storage butter and some fair lots were 
taken at steady prices. Most of this was of the better quality, but it 
was noticed that the lower grades were easier to move than formerly. 
Process was in satisfactory request and priees were steady at 25 cents 
for the best stock. Factory moved somewhat more freely, and quota- 
tions showed an upward tendency. Good quality packing stock was in 
light receipt, but all offerings were readily taken at firmly maintained 
prices. Receipts for the week were 36, ges, against 40,312 last 


week, 31,846 the same week last year and 37,911 the corresponding 
week in 1909. 





The Werld’s Cotton Needs.—A summary of the estimates 
of United States consular officials abroad as to the requirements of 
cotton for manufacturing purposes by the leading foreign countries has 
been published by the State Department. These estimates were called 
for at the request of the Governor of Texas who wanted the informa- 
tion for presentation at the conference of governors to be held at New 
Orleans. While the summary is not complete, because estimates were 
not received from several countries, it imparts some interesting statistics 
as to the probable needs of the raw material for the cotton-year ending 
September 1, 1912. According to the estimates given the requirements 
of England total the largest amount with 2,854,000 bales, China follow- 
ing with 2,300,000, Germany 1,756,800, France 1,410,000, Japan 1,100,000, 
Austria 830,000, Russia 825,000, Italy 525,000, 8 392,000, Mexico 
160,000, Canada 135,000, Netherlands 110,000, lgium 74,800 and 
Switzerland 45,000. In addition to this the normal demand of Greece, 
Portugal, Sweden, Denmark, Norway, British India and other countries 
would account for more than 2,000,000, and as England .and Italy 
require about 750,000 bales more than the above estimate, the total 
amount would be about 15,268,000 bales. If the American consumption 
equals that of 1910, the total amount of cotton required fur consumption 
by the world’s mills will aggregate 20,000,000 bales of 500 pounds each, 
as agaiust 18,321,000 bales in 1910. 





The Hemp Market.—Business was quiet all through the 
week, with trading generally of a routine character. Advices from 
primary points noted unchanged conditions, although receipts at 
Manila were somewhat larger than usual at this time of year, amount- 
ing for the past week to 20,000 bales. Stocks at that point are now 

iven as 213,000 bales as compared with 180,000 at this time a year ago. 
Smith & i report receipts for the yéar to date as 1,046.000 bales 
against 1,154,000 last year; shipments to the United States 458,000 
bales against 544,000; shipments to the United Kingdom 414,000 bales 
against 419,000; shipments to the Continent 89,000 bales against 70,000. 
Jute was quiet and oe unchanged in prices, buyers generally 
holding off and refusing to operate except for actual requirements. 





HIDES AND LEATHER. 


Pronouneed strength continues to rule throughout the entire hide 
market and all kinds of both domestic and foreign hides are selling at 
strong prices, in some instances at further advances. The sales of 
different varieties of packer hides for a week have been more than 
usually heavy, aggregating about 150,000. These transactions have 
included native steers ahead into early December salting at 16)c. and 
late December salting at 164¢., Texas steers at 15 to 154c. for heavies, 
according to salting, butt brands at 150c., Colorados at 14j¢., dranded 
cows at 133¢., heavy native cows at 15gc. and light native cows at Be. 
The packer market has been active now for five weeks and sales during 
that period have been over half a million hides. Country hides also 
continue firm, with eales reported of Ohio buffs up to 13jc. and Ohio 
extremes as high as 143¢., but Chicago buffs are quoted at 13} to 13{c., 
and Chicago extremes are a trifie easier and quotable at 14} to l4j}e. 
Latin-American dry hides are also strong, with an advance of jc. on 
some varieties. Orinocos sold up to 23}4c. and Puerto Cabellos up to 
223c. The European market continues firm and prices at the Berlin 
auction sale held on November 7 and 8 advaneed somewhat on hides 
and were 5 to 6 per cent. higher on calfskins. 

Decreased aetivity continues to rule throughout the leather market, 
but there is still a fair amount of business and trade is not as quiet as 
was the ease two months or so ago. The advanced prices generally 
demanded by tanners on about every description of sole and upper 
leather is the chief cause of the lessened volume of sales. Buyers 
covered their wants quite freely several weeks ago and are not di 
to enter the market again now and per further advances. A number of 
buyers did not purchase ahead, and the:e operators are frequently in 
the market buying to the best advantage possible, but they are not 
taking any large quantities. Prices are especially firm on dry hide 
hemlock sole, but all kinds of sole leather are well maintained at the 
recent advances. In upper leathers, specialties, such as white ooze 
sides, are actire and tanners are realizing high prices for these. 
Colored calfskins are also active and there is a good steady demand for 
black ealfekins. Patent leathers are in slightly better movement than a 
while ago but the trade in this variety is small as compared to what it 
was two years ago. Belting and harness leathers continue unchan 
in price and trade in both of these varieties is only moderate. 

Beets and Shoes.—Prices are well maintained on standard 
lines, and wholesale dealers are making further inquiries and show 
more disposition to place contracts for future delivery. The majority 
of orders now received continue of small proportion and for immediate 
delivery, but, as these are frequently repeated, the volume of business 
is fairly satisfactory in the aggregate. Further improvement is ex- 
pected as the season advances. Russia calf goods in both women’s and 
men’s shoes are meeting with favor and the call for women’s white 
leather shoes is unabated. Business from the retail standpoint has 
improved and wholesalers feel quite satisfied with the volume of busi- 
ness that is now being done. 


THE BOSTON MAREET. 


Boston.— Manufacturers find some difficulty in getting higher prices, 
but the boot and shoe situation is firm and there has been a fairly good 
business during the past week, reports from the jobbing and retail 
trades noting improvement all along the line. Calf leather is excep- 


tionally strong and the tendency of prices on all kinds of uy per leather 
is against the buyer. Sole leather is also very firm, though trade con- 
tinues quiet. There are small stocks in all directions. There isa fair 
demand for crude rubber and the market is steadier. 








The Egg Market.—Supplies of good quality eggs were very 
searce and this in the face of a somewhat active demand resulted in 
still higher values. Fancy nearby fresh gathered stock was in very 
light supply and all offerings were readily taken at prices that were 
very frequently a matter of individual bargaining, 50 cents and above 
being easily obtained by sellers. The high prices now ruling for all 
desirable stock has caused some falling off in consumption, but all 


offerings are quickly absorbed and the present situation appears to 
encourage holders to look for still higher values. Storage eggs 
were well taken at firm prices, but low quality and defective goods 
attracted littie attention and were as hard to move as ever. * 
for the week amounted to 33,676 cases, against 37,269 last week. 37,245 
the same week last year and 41,688 the corresponding week in 1909. 





Sharp Decrease in Copper Stocks.—Somewhat unex- 
pectedly, there was a sharp reduction in the visible supply of copper in 
the United Staves during the month of October, stocks in sight decreas- 
ing nearly. 6,000,060 pounds to 134,997,642 pounds, or the smallest total, 
with the single exception of Augurt, reported for the year thus far. 


This heavy falling off was chiefly due to a marked expansion in the 
export demand, shipments abroad rising fully 9,260,000 pounds, but 
domestic deliveries also showed an increase of about 6,750,000 pounds, 
while the production was not as large as nome ven, Follo ng are 
the details of the report issued by the Copper Producers’ Association 





























on Wednesday : — 
Oct.. 1911. t., 1911. ' 

Production .......--.-. 119,355,442 116.888,950 196.460.2 
— — 140804856 183,441'501 148,793,714 
Ti en 259,150,298 249,030.45 lt 275,262,988 
567311,584 67,814,172 
ae —— ---- SARs 6186 919 
Total erles 24.152,666 108,135,595 136,001,084 
— — — 1349977842 140'894.856 139,261,914 
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THE PITTSBURGH, IRONIC MARKET. 


PrrTssurRGH —While some little interest is indicated in” contracting 
for 1912, consumers are buying sparingly for current needs and quiet- 
ness prevails more or less in finished lines. There has been a further 
weakening of quotations for wire products, but otherwise] prices are 
unchanged. The pig iron market is inactive, the rate of increase in pro 
duction during October falling slightly from that for September, though 
the total tonnage exceeded September by 100,000 tons. There has not been 
enough business to test prices, especially for Bessemer iron, which is 
quoted nominally $14.25, Valley. Basic is quoted$ 12.50, Valley, and No- 
2 foundry $13.10 and $13.25, Valley. Current business in steel materials 
is very light, with a fair output against specifications. Billets and 
sheet bar: are plentiful and small.lots are reported changing}hands at 
off prices, with the mill quotations on the basis of $19, for open hearth 
anu $20, Pittsburgh, for Bessemer bilicts. Steel bars are weak, and 
special inducements are offered for desirable ousiness. The regular 
quotation is $1.15, Pittsburgh, for steel bars and $1.20 and $1.25 tor cum- 
men iron vars. I'he scrap market is slizhtly improved, but huiders vf 
material are sciling only a siight period ahead at present prices, whicu 
are ou the basis of $12, Pittsburgh, for heavy steel melting material. In 
finished lines no material change is noted, with the exception that wire 

ood are being cut. No official revision has been made, but wire nails 
ve been reduced to $1.55, Pittsburgh, and plain wire $1.35, Pittsburgb. 
Coke production remains stationary, and while additional ovens have 
been fired, tne reduced working time has kept the output about even. 
Figures compiled by the Connellsville Courier indicate a total for the 
week ending November 4, of 322,745 tons, with an increase in ship- 
ments of about 100 cars. For delivery through December the price 


oo is at a slight advance over $1.50 and $1.55 for prompt furnace 
coke. 








MONEY IN CIRCULATION. 





There has been uo check to the steady increase in the amount of 
money circulating throughout the United States, the tal rising an 
additivnal $12,780,000 during October to no less than $3,254.966,451, 
which compares with $3,180,084,499 ou Novemver 1, 1910, when a gain 
of about $15,250,000 was reported. Theoretically, the per capita aliow- 
ance for each one of the cuuntry’s 94,540,000 inhabitants was $34.43, 
or 58 cents below the allotment on the same date a yeur ago, the differ- 
ence being due to the continued gruwth in the estimated population. 
The most important change in October was an expansion of approxi 
mately $17,250,000 in silver certificates, while natioval bank nutes ruse 
some $9,000 v0U, and smaller increases appeared in standard silver dollars 
and U.ived States notes. The only reduction ot any size was $13, 165,000 
in guid certificates, other lusses net tuuching $1,0L0,vuu. ‘The geueral 
stuck vf money in this country at the opening of tne current month 


amounted to $3,606,949,722, of which $351,983,271 was held in the 
Treasury as assets of the Govern went. 


Ph wi official circulation statemeut compares with earlier pericds as 
ows: 

























































































Nov. 1,’11. Cct. 2,’11 Nov. 1,°10. 

Gold coin......... ........ $594.417,161 $65,134,459 $594,934,945 
Gold Certificates ......._.. 916,461.99 930,126.05 336, 50u,1 

Standard siiver duliars.... 74,3 } ),300 73.586 oO: 75,098,279 

Silver certificates ._....... 475,690,414 458,440,317 483,376,411 

J 142,846,570 143,266,733 139,161,279 

ury Hotes of 1390... 3,128,132 3,155,749 3,510,553 

United States notes....... 341,912,916 341,754,732 341,184,452 

National bank notes...... 705,998,980 696,719,404 708,088,406 

A $3 264,966,451  $3,242,182,715 $3 180,084.499 





Growth ot British Shipbuilding.—In the latest avail- 
able issue of The Economist, of Loudon, the prusperity of the ship- 
building industry in Great Britain during the year ended June 30 last 
is discussed at considerable length, with statistical comparisons ob- 
tained from the annual report of Lioyd’s Register of Shipping. One 
of the tables in the article gives the following interesting rec rd of 


conditions within the past decade, the figures setting forth the new 
tonnage classified in each year of that period : 




















1902-3 Pe ee — —— »— ò5 1,351,750 43,656 ’ .425,4 16 

1903-4 ——— ⏑— 1,182,265 638,155 } »250,4<0 

"SOMO ee nn nnn e nn werenareseees 1,051,960 27,085 1,079,045 

Skeet eens ,189,'69 11,9058 1, 200,82 

1906-7 ee ee ee er or eRe PONSSSEn 408,579 4,06 1,412,645 
RE nena, Sete ose 1,470,312 14.410 484, 

— —— cs ae 6 

— — — eee * 0,7 ¥ 854,084 

tt 11 | Pec 923,703 6,243 929.946 

SEES SRE AE TE 1,089,123 - 9853 1,098,476 





Commenting on this phase of the situation The Economist says: “It 
will be seen that, although a very considerable improvement is shown 
‘by last year’s figures over the figures for 1908-9 and 1909-10, the heights 
touched during the boom years 1906, 1907 and 1908 have not been 
reached since. It appears also that there has been, on the whole, a 
decline in the output of tonnage during the last ten years; but in this 
connection it should be remembered that the figures for the first year 


rs so of the twentieth century are abnormally swollen. The withb- 
rawal of many British ships from the ordinary trade routes of the world 
80 as to be used as transports in the South African War led to a short- 
age of tonnage, and consequently to high freights. This forced pros- 
rity of shipping naturally gave a fillip to shipbuilding; hence the 
igh figures for 1901-2 shown in the above table. When peace had 
been declared and the transports were again employed in the ordinary 
channels of commerce there was a superfluous amount of tonnage 
— Freights fell, profits dimiuished, and a considerable number of 
ships had to be laid up. Orders for new ships fell much below the 
A and the shipbuilding industry suffered to a great extent. 
uring the last few years the growth of the world’s commerce has 


absorbed this extra tonnage, and the demand is again normal. The 
present trade boom has increased the demand for new ships, as shown 
by the figures for the last three years given above.” 





Larger Corn Crop Promised.—Th.t this season’s corn 
harvest will exceed recent expectations is indicated by the statement 
issued on Wednesday by the Depar:ment of Agriculture at Washington. 
Observations taken by Government agents throughout the belt during 
the month of Octob r have caused a gratifying revision of the previous 


official estim te on the prubable yield, the forecast now being for a 
crop of 2.776,301,0U0 bushels, or virtually 17,000,000 bushels more than 
was promised in the September report. The present figures are, of 
course, much below the unprecedented quantity gathered lu-t year, when, 
for the first tumein the uatioa’s history, the three billion mark was 
reacheu ; yet with that, and one other exception, tue I9iL production is 
likely Lo establish a new high record. ‘he estimateu return per acre of 
23.9 busbels is ths smallest snown at tuis time in fully a decade past, 
but the 115.939.000 acres planted have never vcen « qualed, the uiffer- 
ence in comparison with ten years ago being nearly 24,600,00u acres. 
Somewhat detailed examination of the Departmen:’s figures indicate 
that Lliinvis will rank first with a yield ot over 365,0u0,v0u bushels aad 
Iowa next with about 307.00 ,000, while Missouri isthe only other State 
promising more than 2v0,000,vU0 bushels. The greatest reduction will 
be in Texas, the falling off tnere being placed at roughly 85,0u0,0u0 
bushels, and cther losses range from approximately 1,000,000 bushels 
in fenucssee to 60,000,000 in Missouri. The crops in several states 
have turned out even beter than iast year’s, improvement being wost 
prououuced in Wisconsin, where a gaiu of some 9,000,000 bushels is ex- 
pected. I'he amount of corn remaining in tarmers’ hands on Nuvem- 
ver 1 was slightly in excess uf 132,0u0,v0J bushels, as against 119,000,- 
0v0 un the sume date in 1910. 


The following table shows the official November estimate [of corn 
yield, with the actual acreage, and crops for a series of years: 











Yield 
r acre. 

1911 — 
1910 ... 27.4 
— ——— 25.5 
EEE: winemadnn watiphanin 28.2 
—— —— 25.9 
} 30.3 
— —— 28.8 
1 eeerecececeeece 20664666 26.8 








The Cotton Ginning Report.—Never before in the his 
tury of the country bas cotton ginning at the South proceeded with 
the rapidity noted during the present season, the statement issued by 
the Census Bureau on Wednesday showing a total of 9,968,000 bales 
turned out prior to November 1, or some 1,777,000 bales more than the 


previous high record of 1908. In comparison with last year there 
appears a dinerence of about 2,625,000 bales, while the increase over 
1909 awounts to no less than 2,950,000 bales. Furthermore, the latest 
returns exceed the ginning up to November 14 of any year, being about 
200,000 baies above the aggregate to that date in 1904, this fact empbasiz- 
ing the early maturity ot the crop and the haste with which it has been 
es through the gins, The output in the fortnight from October 18 to 
ovember 1 was nearly 2,230,000 bales, which contrasted with 1,922,000 
during the same period of 1910, 1,487,000 two years ago and 1,895,000 
bales in 1908. The ginning in Texas has already surpassed 3,200,000 
bales and every other State, except Oklahoma, shows some gain over 
the previous season, while only in three—namely, Arkansas, Louisiana 
and Mississippi, are the figures smaller than in either 19UY or 19u8. 
Ginning returns by States, compare as follows, for the season to 
Novemuer 1, figures representing bates: 
























































1911. 1910, 1909, 

Alabama . snsesss” 1060 R06 748,878 676,331 
Arkansas saleeiaiatibts nn Sila: aa 324,769 472,252 
Florida. ..... A 65.973 38,924 45,664 
Geor, eeccee---- 1,906,256 1,241,826 1,384,913 
Louisiana .............. 2,047 154,634 188,112 
Mississippi -....... — 585,021 576,641 572,131 
I a ii ee 386, 891 
Oklanoma...... bE ee t 55.755 685,237 412,631 
South Caroli eoee 1,021,972 729,117 791,629 
, RE pe AEN 2 CRT TTR OE ROS 212,579 129.8 148,670 
WOE |. i bdinbic dadcueuek 3,210,218 2,405,157 1,920,188 
We 9,968,172 7,345,953 7.017,849 








The Hop Market.—The local market is still very firm, but 
business continues to be restricted by the limited volume of offerings. 


In the up-state producing sections sales of small lots continue to be 
reported around 50c , but while there are plenty of buyers, a good many 
hoiders refuse to part with their stocks at that igure. On the Pacific 
slope quotations range arounp 42 cents, but some growers are holding 
out for a further advance. Reports from the European markets 
apparently favor higher prices, stocks are low, the Continental crop 
has been far below expectations and it is said that consumers in many 
quarters are being advised to stock up in advance of needs. 





The Rabber Market.—The London market was distinctly 
stronger, but the situation locally showed little change. Offerings 
of up-river Para were repeate ily made at $1, but they attracted very 
little attention though later in the week there was an advance to $1.02. 
Manufacturers continue to operate in a very small Way, and while it 
is admitted generally that present prices should bs attractive, there 
appears to be no disposition on the part of the average consumer to an- 
ticipate his wants. This naturally results in a quiet and uncertain 
market. 





THE BOSTON WOOL MAREET. 


Boston.—Trading in wool is quieter and the volume of sales is less 
than in previous weeks, although it amounts to bttween 3,000,000 and 


4,000,000 pounds, all domestic. Fleece wocls are all very strong. and 
medium grades are fractionally higher. Foreign primary markets are 





firmer, but without material change in prices. European advices are . 


more satisfactory. 
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THE COTTON MARKET. 


After drifting listlessly about for a time, the cotton market finally 
moved a little further up stream this week. Evening up of contracts 
prior to the holiday tended to accentuate the early dulness and then, 
too, there was a general disposition to await the appearance of the Cen 
sus ginning returns on Wednesday. These proved to be just about 
what the trade had expected ; that is, the figures agreed clusely with the 
popular guess of 10,000,009 bales. This, of course, is another new high 
record, yet the report hud been so treely discounted that it exerted 
little immediate influence. However, the more the statement was 
studied the more bearish 1t seemed, and later « selling movement broke 
cut that swept away a previous moderate advance. Other factors 
operating tuward the sume end included liberal estimates as to the 
quantity of cotton to be brought intosight this week, while cables from 
Liverpooi stated that large shipments of goods to China bad been can- 
celled. et, around the Yc. level the short accounts inclined to be- 
come less aggressive thau when prices were acent ur two higher, 
Whereas spiuuers are vbvivusly fiuding the market more attractive than 
for several yeurs past. It is true that they are net buying im any vast 
amount, but the demand frum tuis souree has broadened and furnishes 
an element vf support that was previously lacking. Also, the Content 
has been purchasing the distant vupuous at Liverpool and the British 
Board of Trade repurted 4 notewurthy iucrease in exports of yarus and 
cloths uuring Octuber as compared with the same munth last year. 
Another strengthening influence was suppiicd by reportsef weatner 
conditions thruvughout the beit, the appearance Of general ralus being 
sUpplemieuted by predictions of lower tempcratures in the Southwest. 
Toward the cluse the market rallied quite briskiy, the demand from 
Eurvupean spinuers contributing largely to theadvauce. 


SPOT COTTON PRICES 





Middliug uplands. 


Sat. Mon. Tues. Wed. Thure. Fri. 
New Yora, vents............ 9.40 * Reee 9.35 9.45 9.45 
New Orleans, cents. ........ 9 25 Dee. > Goes 9.25 ¥.25 9.26 
Liverpool, pence ............ 5.17 5.12 5.12 5.17 6.13 6..5 


uatest statistics of supply aud movement of American cotton com- 
pare with eariier dates as follows: 



































Abroad and Werks’ 

In U.S Atioat. Total. increase. 

BOLL. 1,559,144 1,595,531 3,154,725 893,34. 
1910, @. :ecteéetvehbe 1,224, 1,492,516 2,716,964 $31,288 
dL , Sega 1,511,639 053,128 3,564,768 809,732 
see =: © 502,967 1,663,849 3,126,316 949,52 
amen. ..%*: Dieudtitebecss 1,145, 0¥6 1,280,781 2,426,877 569,042 
ae Me Biseetsnceces 1,385,592 1,169,716 2,555 508 960,848 


From the opening of the crop year to November 3, according to statis- 
tics compiled vy the Financial Chronicle, 4,534,296 bales of cuttun cane 
into sight as cumpared with 4,9.6,535 bales last year and 4,344,145 bales 
two years azo. [his week port receipts were 451,490 bales, against 
378,049 bales a year ago and 377,388 bales in 1909. Takings by northern 
spinuers for the crop year to November 3 were 443,155 bales, compured 
with 528,188 bales lust year and 460,445 bales two years ago. Lust week’s 
expurts to Great Britain aud the Continent were 331,347 bales against 
379,229 in the same week of 1910, while for the crop year 2,510,121 baies 
cUmpared wiih 2,097,852 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The weekly returns of the foreign trade movement at the port of 
New York show sowe further contraction in expurts, which, while in 
fair amouut, are far behiud the unusually large total of the same week 
a year ago, $15,564,284 comparing with $16,282,929 the preceding week, 
$21,065,ulUs the same week last year and $13,433,208 the corresponding 
week in 1909. A sharp expansion in imports, on the other hand, 
brought receipts fur the latest week up to $21,540,379, as against $16,- 
570,877 the week befure, $14,717,659 the sume week last year and $2v,- 
062,177 two yearsago. The most notable changt» in the outward move 
ment of merchandise was » marked failing off in the shipments to the 
Argentine, Austria, Chili, China, England and France, those to other 
leading countries being fairly well maintained. While impurts of a 
considerable nunber of leading commodities were in decreased 
amount, and arrivals of sugar showed a cuntraction ot something over 
$1,100,000, there was an unusually large number of aiticles which 
showed nutable increase, among them belng precious stones, imports 
ot which expanded trom ihe preceding weeb about $700,L00, copper $1,- 
000,000, tin £650,000, coffee $50,000, india rubber $150,000, tea $25U,- 
0U0 and wool $100,000. Uther leading commodities showing gain 
were china, wood vil, currants, figs, grapes, bristles, undressed hides 
books, antiquities, cheese, cigars, cocoa, feathers, fish ani jute. The 
following tavle gives the: xports and impuris at the port of New York 
for the latest week tor which figures are available; also the total for 

the year to date and similiar figures for last year: 





— ——— Imports- Sia 
Latest week reported 215,564,282 21,066,008 21,540,379 $14,717,659 
Previously reported. 639,406,424 567,426,407 700,048,922 745,061,724 





$635 ,000,706 $588,491 415 $721,589,301 $757,769,383 


Imports of general merchandise for the week ending UctoLer 28 
amounting in value te $1Uv,000, were: China, $120,1/3; aniline colors, 
$128,241; wood oi!, $125,952; grease, $104,500; furs, $300,443; currants, 
$120,665 ; figs, $111,390; grapes, $193.503; sauces and preserves, $113,- 
807; precious stones, $1.252,999; bristles, $170,934; undressed nides, 
$714,567 ; copper, $1,080,949; copper ore, $116,655; metal goods, $135,- 
847 ; tin, $878,112; books, 104,977; antiquities, $544,408 ; cheese, $107,- 
836 ; cigars, $124,981; cocoa, $138,901; coffee, $1,460,678; feathers, $163,- 
795; fish, $112,627; india rubber, $2,004,611; jute, $172,815 ; paintings, 
$184,968; sugar, $1,045,981; tea, $368,323; tobacco, $373,931; wool, 
$144.557. Imports of dry goods for the week éhding November 4 were 
$2,524,860 against $3,244,232 the preceding week and $3,291,965 the 
corresponding week last year, of which $2,078,590 were entered for 
consumption this week, $2,574,687 last week and- $2,634,900 last year. 


Year to date....... 





‘range of securities dealt in. 


THE STOCK AND BOND MARKETS. _ 





The stock market was strong this week except for an interval of re- 
action, due to the taking of profits on the recent advance. Following 
the approval vy the Courtof the American Tobacco Company’s reorgani- 
zation plan, taere was a sharp upturn in prices that was most pro- 
nouneed in the leading properties. United States Steel was the most 
active issue and was helped not only by the week’s developments in - 
other directions but particularly by the more optimistic reports con- 
cerning the iron and steel‘trade. Reading and Union Pacific were next 
in the order of activity and the movements of these issues did much to 
shape the course of prices elsewhere throughout the list. American 
Tobacco preterred reached anew high record for the year. Thedeclaration 
of extra dividends by National Biscuit and Delaware, Lackawanna 
& Western was reflected in sharp advances in both these properties, 


With that im the first named the must pronounced. Amalgamated 
Cupper aud American Smeliing were especialiy benefited by the reduc- 
tion in the surplus supply of copper meial. 

Excepuvonaliy goou gains were made among sowe of the inactive 
issues iuciudivng American Brake, Shue & Foundry, american Cotion 
Vil preterrea, Federal Miming & Smelting and Philadelphia Co. 
Dealings in American Can common and preferred were on a larger 
Scaic iba usual snd both issues were strong on the improved demand 
fur them. Aung theactive issues were Atchison, Canadian Pacific, 
Chesapeake & Onio, St. Feul, Ene, Lehigh Valley, Rock Island and 
Seutnern Paciac. 

Daily transactions in stovks aud bonds on the New York - Stock 
Exchange compare with last year as follows: 
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eek Ending ——-STOCKS, Shares — BONDS 

Nov. 10,1911. This Week. Last Year. This Week. Last Year. 
344,245 273,218 $2,677,500 $1,105,000 
671,540 405,103 3.963 ,000 2,415,500 
Baateis a ciae 4 579,452 829,200 3,695,000 ~~ 2087000 

pint desesimene 1,268,826 1,167,646 6,504,500 2,247 
1,141,365 460,772 4,076,00U 1,311,000 
Wosccinosasents «--. 3,996,428 8.125,944 $20,921,000 $9,166,000 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mou. ues Wea Thur. ri 
— ————— 102.16 10144 101.72 ....... 101.60 102.248 102.97 
Industrial............ 73.70 . I 72 74.44 1p 
Gas and Traction.... 11040 109.96 110.16 ....... 108.75 110.22 11020 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was active and strong with a wide 
The investmeut demand which has been 
increasing recently reached the point of rather ewger inquiry this week, 
sv that in almost every case where tne dealings were of consequence, 
purchases were made at advancing prices. The particular feature of 
the market was tne activity and strength of the American Tobacco 
izsues, and particularily the 63, which reached a new high record. 


There were broadly active dealings elsewhere throughout the list, 
however, notably in the Chicage, Burlington & Quincy joint 4s; Rock 
Isiand coilaterail 4s; Chicago & Nurthwestern general 43; lnterborough- 
Metropolitan 448; Northern Facitic 4s; Southern Railway ra} 4s; 
Third Avente 4s, trust receipts; Luned States Steel 5s; Wabash re- 
funding 4s and Wavasn-Pitisvurgh ‘cr. mal frst 4s, trust receipts. 


Gevermment and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among 
United States issues, Panama 3s at 103, and among foreign issues Ar- 
gentina 5s at 97; Japanese 44s at 94; to 94}; 4s at 873; Republic of 
Cuba 448 at 977 and Sao Paulo 5s at 974. In State securities New York 
Canal 45 vt 1961 sold at 1lus34; New Yors diate 43 of 1961 at 103}; Yir- 


ginia tunded debt at 87§ to 574, and Virginia deterred 6s, Brown Bros. 
& Co. certificates, at 50 to 504. 





Still Fewer Idle Freight Cars.—aA turther decrease in 
the number of idle freight cars througnout the Uaited States and 
Canada is ind cated by the latest statement of the American Railway 
Assoviation, which placed the net surplus on October 25 at 20,532, as 
against 35,897 «a fortnight previous and 50,038 a month ago. In the. 
past two weeks covered by the report the surpius of idle coal cars fell 
from 16,496 tu 12,148 and that of vox cars from 10,487 to 7,166, while . 


there was also some reduction in miscellaneous cars. [he number of 
fiat cars, however, remained simvst stationary. In the following table 
is given the net surplus of idle cars on Octover 25 and at the end of 
eacn tortaight since the vegiuniug of the year: 
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WEEE Nadhetkehedresctccnmen- 163,170 pp ee ae 114,820 
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October Fire Losses.—Losses by fire in the United States 
and Canada during the month ot October show a marked improvement as 
compared with the corresponding period a year ago, the total, according 
to figures compiled by the Journal of Commerce aggregating $13,945,000 


as against $37,188,300. The large total of last year was due to the 
prevalence of forest fires, which caused a considerable ex 0 


mn in 
losses. For the year to date fire losses have amounted to $192,933,800 
as against $196,535,650 tor the corresponding period in 1910. 


DUN’SB REVIEW. 
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Weekly and Yearly Record of Stocks and Bonds. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Oorrected each week to Friday. 
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BUILDING MATERIAL: f Petroleum, crude. . 
Brick, Hud. R., Com. ...1 Lemon 5 Refined, cargo love, in 
Cement, Portiand, dom. Wintergreen, nat., sweet INN... 7 ok siguied ce Suivae 
, Eastern, spruce ..1000 bire e ; — ” 
Lime, Rockport, com bbl Opium, jobbing lots 380 Kosi, first run ...........gal 
shingles, é Soya a Bean Ib 


Prussia’ tash, yellow .. 
BURLA P, 104 oz. avin ....ya ‘ 
8 oz. 40 4 
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Fh G0 pt 
3s 


PAPEK: News sheet ..100 > 


ump Winona si 2 jute i00 tb tb 
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Sarsa rita, a Ib ’ ; —23 scotch, ‘nites. 100 a 
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COFFEE, No.7 Rio 


COTTON Ds: 
Brown sheet’gs, standard .yd 
Wide shee , 10-4 
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ee of 
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— een ately 4-yd . 
Standard y 
Biown drills, st 
Staple ginghames 
Blue denims, 9-02 
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Foundry, ; OZ 
Copper lake, N ——— 13 Serges, 12 oz. low eTade . 
+ Means advance sinn+ last weer — Masas daevtine amce aa week * Last year's prices per bag Advances 22, dec liner 25 
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BANKING NEWS 


NEW NATIONAL BANES. 
Southern. 


Warer Vinci, Griffithville.—Oil Field Na- 
tional Bank (10097). Capital $25,000. H. W. 
Miller, president; H. C. Osborne, vice-presi- 
dent; J. C. Kiger, cashier; Thomas J. Grass, 
assistant cashier. Conversion of the Oil Field 
Bank. 


Western. 

OxLaHoma, Lone Wolf. — First National 
Bank (10096). Capital $25,000. C. H. Griffith, 
president; A. S. Griffith, vice-president; H. P. 
Griffith, cashier ; E.-C. Teape, assistant cashier. 
Conversion of the Bank of Lone Wolf. 





APPLICATIONS RECEIVED. 


Eastera. 

New York, Barker. — Somerset National 
Bank. Capital $25,000. P. L. Pallister, 
Barker, N. Y., correspondent. 

PENNSYLVANIA, Petersburg.—First National 
Bank. Capital $25,000. A. 8S. Little, Peters- 
burg, Pa., correspondent. 

Western. 

Iowa, Sioux City.—National Bank of Com- 
merece. Capital $100,000. G. R. Whitmer, 
Sioux City, Iowa, correspondent. 





APPLICATIONS APPROVED. 


Pacific. 

CaLivornia, Red Bluff.—Red Bluff National 
Bank. Capital $100,000. T. H. Ramsay, Red 
Bluff, Cal., correspondent. 





NEW STATE BANES, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 

Georeia, Dahlonega. — Bank of Lumpkin 
County. Capital $25,000. Application for 
charter filed. 

Gzoreia, Warthen.—Farmers & Merchants’ 
Bank. Capital $25.000. Application for charter 
filed. 

Lovisiana, Roseland. — Roreland Bank. 
Capital $15,000. R. A. Kent, president; R. WwW. 
Osborn, vice-president ; W.G. Buckley, cashier. 

MaryLanD, Brooklyn. — Brooklyn-Curtice 
Bank. Branch of the Annapolis Bank & Trust 
Co. of Annapolis. A. B. Crisp, cashier. 

Texas, La Rue.—Citizens’ State Bank. Capi- 
tal $10,000. D. R. Murchison, president; B. C. 
Wallace, vice-president; Howard Register, 
cashier. 

Western. 

Inpiana, Newberry. — Citizens’ ‘Bank. Capi- 
tal 310,000. Edwin Scott, president; Zach. R. 
Rubottom, vice-president; 8S. W. Slinkard, 
cashier ; Edna Wood, assiatant cashier. 

MicHIGAN, Montague.—Farmers’ State Bank. 
Capital $20,000. Articles of incorporation filed. 

Micuiean, Munith.—Munith State Bank. 
Capital $20,000. B. 8. Rockwell, cashier. 

Minnesota, Royalton. — Farmers & Mer 
chants’ Bank. Capital $15.000. A. R. Davidson, 
president; A. A. Fitch, cashier. 

Wisconsin, Waukesha.—Farmers’ State 
Bank. Capital $50,000. Chartered. 
Pacific. 

Ca.Lirornia, Riverdale.—Bank of Riverdale. 
Capital $25,000. John $8. Lewis, president; 
Louis Garvey, vice-president ; Homer J. Hoyt, 
cashier. 





CHANGE IN OFFICERS. 


Southern. 

Groret, Waynesboro— Waynesboro Savings 
Bank. R. C. Neeley is president; J. H. White 
head, vice-president ; R. N. Berrien, cashier. 





South Carouima, Ehrhardt.—Farmers & 
Merchants’ Bank. 8. W. Copeland is president ; 
J. H. Roberts, vice-president; W. Max Walker, 
cashier. 

Western. 

Inviana, Booneville.—Farmers & Merchants’ 
Bank. Dorsey Reed is vice-president. 

Kansas, Peru.—Peru State Bank. Urben 8. 
Gibbs is cashier. 

Minngsota, Blooming Prairie.—Farmers & 
Merchants’ Bank. A. E. Johnson is president ; 
E. O. Habberstad, cashier. 

Minnzsota, Prosper.--State Line Bank. 
John T. Ask is president; Wm. Donald, vice- 
president ; G. O. Lermo, cashier. 

NortH Daxora, Desart.—First State Bank. 
C. H. Jones is president; W. C. McLarty, vice- 
president. 

Wisoonsin, Warrens.—George Warren Co., 
bankers. F. G. Warren is president; W. A. 
Barber, vice-president; H. Bentzen, cashier. 
Pacific. 

Cauivorni4, San Francisco.—Anglo-Califor- 
nia Bark. Herbert Fleishhacker, Jesse W. 
Lilienthal, W. K. Cole, Tilden W. Tognazzini 
and Chas. F. Leege are vice-presidents; Fred. 
F. Owen, cashier; Fred. N. Vollmer, assistant 
cashier. 





MISCELLANEOUS. 
Southern. 
MARYLAND, Baltimore.—Central Savings 
Bank. Thomas G. Potts, treasurer, is dead. 


Western. 

Inpiana, Huntington. — ——— Trust 
Co. Isaac F. Beard. president, is dead. 

InpDIANA, Redkey. — Farmers & Merchants’ 
National Bank. Acquired by the Bank of Red- 
key. 

fowa, Buffalo Center —Buffalo Center Sav- 
ings Bank. Consolidated with the First Na- 
tional Bank of this place. 


Pacific. 

CaLirornia, Burbank. — Burbank State 
Bank. Acquired by the First National Bank of 
Burbank. 

CauirorniA. Highland.—First Bank of High- 
land. Capital stock has been increased to 
$35,000 

OrEGOoN, Redmond.— State Bank of Red- 
mond. Capital stock has been increased to 
$20,000 








FOREIGN. 


Caulitle COOPPAL & Cie, Wetteren 


(BELGIUM) 


Black and Smokeless Sporting 


Powder. 








ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLANDS 


Importation, Exportation 


Correspondence Solicited. 


COGNAC—Chemineaud Fréres 
JARNAC-COGNAC, FRANCE 
Correspondence desired with large buyers and re- 
sponsible parties in other countries with a view 
to securing firat-class representatives in all 
the iarge cities. Write at once for our 
AGENCY PROPOSITION. 








ESTABLISHED 1817 


Bank of New South Wales, Australia 

O18 fo een. 08 

2,760, 

18,000, 000.00 
$39, 750,000.00 

Aggregate assets, March .311911, $229,544,195.00 


Head Office: Sydney. 
London Office: 29 St., B. OC. 
General Manager—J. RUSSELL PRENCH. 








Reserve Liability of Proprietors. . 








FOREIGN. 
—— — 


AUTHORIZE PITAL elington, Duned 
Branches: A 


Teaners, Leather ood Grinder — — Weel Brokers 
Head Office: I mperial Bldg.,16 O'Connell St., Sydney 
Exporters of Basils, Fancy and Dressed 
Leathers, Leathers, &c. 


G. J. MILLER 
33 Fort Street, Auckland, N. Z. 
Mercantile Broker & Manufacturers’ Agent 


vited from 
tealand "nepresentative, or Firms desiring New 
uy of eutemaiain of Gadinaas bb the — 











"18 pages, 1a. Er. ref — — A 


— ——— ia Zealand’ 


and Oldest Evening 
——— TIMES COMPANY Ltd. 
Gloucester St. & Catnedral Sq., Christohareb, N.Z. 


DELACOUR BROS. Ltd. 


107 Salisbury Road, West Kilburn 
LONDON, N. W. (ENGLAND) 
of London Made BRIAR PIPES with 


vulcanite mouth also with amber 
and ambroid mou in cases 


MARIMON, BOSCH & CO. 


C. BRAUET & CO. 

Bankers, Commission Merchants, 
Importers, Exporters 
SIRAG.RE Witawnco, CUBA 
RAFFLOER ERBSLOH & .CO. 
Manufacturers of 
Rope and Binder Twine 


P. O. Box 252, HAVANA, CUBA 


_ Also Hammocks Like Those the Mexicans 
Make by Hand 


RUD. SACK 


page on eee eg Oo, . .*° GERMANY 
Sole Furnisher of the Genuine RUD. SAck’s 


STEEL PLOWS AND DRILLS 
Harrows, Cultivators, Horse Hoes, Etc. 


PATERNOSTER & CO. 


Calle OCerrite Bude Aires. Supabite 
49 ne Harmond,-v 


—— —“ PONT A —— — 


pecking — of papoalaltion 


Ateliers de Construction et de Chandronnene d’Awaas, 
Belgium Gncorporated) 

Lie ee ere eee 

Swine for Gan Ww and Steam, 


Apparatus of Every Kind tor Chemical Works. 


Société Anonyme Métallurgique de Sambre ef Meselle 


MONTIGNIES 8/SAMBRBE, BELGIUM 





























T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
217-219 Queen Street, Meibourne 
AND AT SYDNEY AND ADELAIDE 


—— Sere oF oe des cri 
n of American Manufactares,” F 





DUN’S REVIEW. 








FINANOIAL. 


~ 7 —<—s * 
i 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN. NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - ‘$2,000,000 
Surplus - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING. Vice-President 








ORGANIZED 1865 


The Atlanta National Bank 


OF ATLANTA, GA 


The Oldest National Bank in the Cotton States 


Capital . - « $1,000,000.00 

Surplas and Profits ° 1,125,000.00 
Deposits . ° 6,400,000.00 

UNITED STATES DEPOSITORY 


te and Collections — —* Have 
Direct Connection with every Banking 
Point in the State of Georgia. 














ESTABLISHED 1856 


Hanufacturers&% Traders National Bank 


BUFFALO, Nt. Y. 


GAPITAL, $1,000,000 SURPLUS, %1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinaai 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Sank Fiocor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Trave! 
in Foreige Lands. 

Steamsh:- passage tickets; reservations made on 
all lines for future sai 

Cincinnati Arency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANr 


Capital, $3,000,000 
Surplus and Undivided —* 1,518,527 
Deposits, 16,991,018 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 











BARROW, WADE, GUTURIE..&. (0. 
CERTIFIED PUBLIU ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 

NEW YORK : 


CHICAGO SAN FRANCISCO — 
Monadancek Bloek Alaska Commercial Bidg 


NEW URLEANS, Hibernia Bank Bidg. 


-ONDON, ENGLAND, 18 St. Gwithin’s Lane, E. C 
Cable, “ Adoriest.” 





OVID B. JAMESON YFREDERION A. JOSS LINED. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The. Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—lIt’s free. 


William Mann Company 
— SS 


NEW VORK BRANCH, 10f CHAMBERS STREET 








AGRICULTURAL SEEDS 
JOHN. LYTLE & SONS Ltd. 
BELPAST, marae 7 
Spectalties: Fioest Machined 1 Ryegras S Seeds 


which are exported to all parte of the world. 








LOUIS LEVESQUE & CO. 
NANTES (France) 
Founded in 1830 


Nardines & ret _lauis is Levesque” Brand 


Real Pure Port Wines 


M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 


JAMES W. JACK 
Agent and Importer, “SRAINGTON: 


NEW ZEALAND. 
Good connections with Architects and Bui 
pateninin reavdling pepreamniiinde tieonaheet It 
oe Goan te actos — tee tear 














One~ 


prove to you the 


proof, 


Remember that we.. 
your. satisfaction. 





Visible Model 10. 


Re — 
Typewriter 


in use in your office will absolutely 


ship of the Remington. And every 
additional one simply piles up the 


& uarantee 


Remington Typewriter Company 
(Incorporated) 


New York: and Everywhere 








enduring leader- 














